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BELT AND ROAD ASSOCIATES

WHO WE ARE

 The BELT AND ROAD ASSOCIATES team is the bridge 

between the business world of China and Greece. We 

are people who have been working for many years with 

Chinese companies and we know well the secrets of 

doing business with this wonderful people.

 At the same time, we are well aware of the Greek reality 

in order to bring in contact people and businesses from 

the two countries to achieve successful partnerships.

 Our team comprises people with experience in important 

aspects of the fields necessary to promote successful 

partnerships. We effectively cover the areas of 

investment plans, search for investment funds and 

strategic partners, legal support both in Greece and 

China, promotion of exports to China's market and Public 

Relations services.

 We believe that in business it is not enough to want 

something but you need to know how to succeed. And in 

order to succeed, there are paths that need to be 

followed, with significant difficulties or insurmountable 

obstacles. We are there to assist you reach the goal, 

overcoming any obstacle on the way.

WHO ARE OUR CUSTOMERS?

• Greek companies looking for investment funds from 

China.

• Chinese companies and investment funds looking for 

investment opportunities in Greece.

• Chinese companies wishing to enter the Greek market.
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BELT AND ROAD ASSOCIATES
OUR SERVICES

SERVICES WE OFFER

 To the Greek companies looking for investment funds 
from China we offer:

• Evaluation of their investment plan based on our 

experience from Chinese investors.

• Drawing up an investment plan, if it is not already 

available.

• Promoting the investment plan to Chinese investors and 

Chinese Investments Funds interested in investing in the 

Greek market.

 To Chinese enterprises and investment funds looking for 

investment opportunities in Greece we offer:

• Systematic information about investment opportunities 

appearing in the Greek market in their areas of interest.

• Search for specific investment proposals in its fields of their 

interest.

• Support for business approach, negotiations, Legal Control, 

Due Diligence of the target company, translation services.

• Contacting government agents to promote the investment 

interest of investors.
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BELT AND ROAD ASSOCIATES
OUR SERVICES

 To Chinese enterprises wishing to enter the Greek market.

• Information on the conditions of the sector in the Greek 

market.

• Search for Strategic Partners.

• Drawing up an entry plan and implementing the project in 

cooperation with the company.

• Support at every stage of entry (search office premises, 

hire Staff, Legal work, company formation, event 

organization, Public Relations, translation services, etc.).

CONTACT DETAILS

BELT AND ROAD ASSOCIATES Limited

 GREECE 13, Kokkinaki str, 14561 Kifisia, Attiki, tel. 

+306974910050

 UK Dept 1660 196 High Road Wood Green London N22 

8HH Company Registration Number 09532115

 George Floras, Managing partner

 gfloras@beltandroadassociates.com

 www.beltandroadassociates.com
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GREECE-CHINA 
RELATIONS
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Why invest in 

Greece
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Why invest in Greece
 To choose Greece is to choose an exciting country, in the south 

east Coast of Europe, to invest and buy high quality services and 

products. It is also the choice for a privileged, geographically 

strategic location, ideal for those seeking to supply the European 

market or expand their businesses to other parts of the world. As a 

member of the EU and the Eurozone, Greece offers access to high-

growth and emerging regional markets, being an excellent 

gateway -without any trade barriers- to more than 140 million 

consumers in Southeast Europe and the Eastern Mediterranean.

 Logistics and communication infrastructures in Greece are of high 

quality. After the holding of the 2004 Olympic Games in Athens, 

infrastructure in Greece derived special lasting benefit from the 

numerous changes and improvements effected in the country 

becoming fully adequate for enabling investments.

 Greece is also a country characterized by sectors that present 

important competitive advantages offering vast business 

opportunities for investors. Its natural resources complement many 

areas of investment.

 The success of a project is also shaped by the quality of its human 

resources. Greece has a highly skilled and talented workforce 

available fully meeting today’s needs to achieve long term 

business success. Moreover, labor costs are highly competitive 

within the EU.

 Last but not least, Greece is not only a good country to invest but 

also a desirable place to live. Sunshine that brightens most of the 

days through the year helps people feel motivated and 

productive.

 Despite the economic crisis that the country faced in the recent 

past, efforts to improve public finances and apply crucial 

economic reforms are completed. The country is striving to use the 

crisis as an opportunity to boost its economy by applying a new 

viable model of development. Attracting foreign investment is 

considered a key to overcome the crisis. Providing the best 

possible environment for foreign investment is viewed as a top 

priority with a view to attract market-leading companies and 

dynamic entrepreneurs, creating thus associated jobs and 

stimulate the national economy.
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Now is the time

 Greece is at the beginning of a new development 
cycle, now is the time to invest in Greece. Markets 
have responded positively, major investments 
such as Hellenic are ahead, the government has 
already legislated significant business tax cuts and 
simplified licensing procedures, real estate prices 
are expected to rise by more than 10% annually, 
and tourism is at a very high level.

 The economy is expected to grow at almost 3% in 
2020, one of the highest rates in the Eurozone.

 The interest rate on the 10-year Greek government 
bond is 1.5%, among the most competitive 
internationally.

 The corporate profit tax is currently at 24% and by 
2020 it will be further reduced to 20%. The dividend 
distribution tax is 5%.
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GREECE

General Information
 Hellenic Republic (Greece)

Area: 131, 990 sq. km.

Length of State Border: 1,228 km

Border Countries: Albania (282 km), Bulgaria (494 km), 

Turkey (206 km), FYROM (246 km)

Climate: Temperate, mild, wet winters, hot, dry summers

Terrain: Μostly mountains with ranges extending into the 

sea as peninsulas or chains of islands

Elevation extremes: Lowest point: Mediterranean Sea 0 m 

-Highest point: Mount Olympus 2,917 m

Geographic Importance

Strategic location dominating the Aegean Sea and the 

southern approach to the Dardanelles Straits, a 

peninsular country possessing an archipelago

of approximately 3,000 major islands

 Natural resources: Lignite, iron ore, bauxite, lead, zinc, 

nickel, magnesite, marble, salt

 Legal system: Based on Roman law, judiciary divided into 

civil, criminal, and administrative courts

Time zone: GMT +2

Official language: Greek

Currency: Euro

Capital: Athens

Government type: Parliamentary Democracy Legislative

Legislative branch: Unicameral Parliament– 300 seats; 

members are elected by direct popular vote to four-year 

terms

Head of State: President

Head of Government: Prime Minister

Membership in important international organizations: 

European Union, NATO, EBRD, EIB, IBRD, IMF, IMO, Interpol, 

OECD, UN, UNCTAD, UNESCO, WHO, WTO, CERN
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GREECE

General Information
 Economic hub of Southeast Europe

Greece remains appealing as an investment location 

because it offers businesspeople a wide variety of 

investment opportunities that take advantage of the 

country’s strategic geographic location and unique 

competitive advantages. Greece is a natural gateway to 

more than 140 million consumers in Southeast Europe and 

the Eastern Mediterranean, a region with a GDP of almost 1 

trillion Euro. As the hub of diverse emerging markets, Greece 

provides access to populations with a strong demand for 

consumer goods, infrastructure modernization, technology 

and innovation networks, energy, tourism development, and 

light manufacturing.

At the same time, Greek companies and banks have a 

strong foothold in the markets of neighboring states. Investors 

are discovering that Greece has a combination of 

characteristics that are unequalled in Europe. Greece is a 

leading global tourism destination, an emerging regional 

energy hub, and possesses highly educated and multilingual 

human capital.
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THE ONLY PLACE IN THE WORLD 
WHERE THREE DIFFERENT 

CONTINENTS CROSS EACH 
OTHER (EUROPE, ASIA, AFRICA)
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ONLY A FEW HOURS FROM 

ALL COUNTRIES IN CENTRAL, 
SOUTH EAST/WEST EUROPE
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GREECE Useful Information

 Greece is a truly unique location. Despite its small size, the country enjoys 
a particularly pristine and diverse natural environment that offers 
everything from scenic island getaways to cozy mountain retreats. The 
country’s stunning topography provides the backdrop for an unequalled 
array of recreational opportunities. This, combined with a spirited lifestyle 
that blends the Mediterranean’s ancient and modern culture, makes 
Greece a simply extraordinary place to be—and a wonderful place to 
call home.

 POPULATION

 Population 10,816,286
(Resident population, census 2011, revised data)
Density 81.9/km2

 Population by age group
Age Group Percentage of Total

0-14 14.65%
15-64 64.84%
65+ 20.51%

 Major Greek Cities
Population (census 2011, revised data)
Athens (greater region) 3,828,434
Thessaloniki (greater region) 1,110,551
Patras 213,984
Iraklio 173,993
Larissa 162,591
Volos 144,449

 History & Culture

As the birthplace of Western civilization, Greece’s cultural legacy lives on 
in the Modern Greek society. While countless archeological sites and 
museums—including the new Acropolis Museum—offer visitors a chance 
to experience Greek history up close and personal, the country’s deep 
heritage is also felt in the spectacular concert halls, in the summertime 
open-air theaters, and in the bustling neighborhood art galleries 
throughout Athens. Greece is today, as it has been for thousands of 
years, an inspiring place to be.

 Greece offers the visitor and resident unlimited opportunities to explore 
the very roots of Western civilization. Throughout the country, there are 
hundreds of museums, archaeological sites, and monuments that detail 
the rise of art, architecture, crafts, design, ideas and thought.
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GREECE Useful Information

 Gastronomy
The Mediterranean diet is a global brand that needs no introduction. 
There is nowhere on earth better suited for healthy, wholesome eating 
than Greece. Greece offers a bountiful array of raw ingredients and 
traditional products that will satisfy every foodie, and thrill every cook (a 
trip to a Greek farmers market is a joy for the senses). It doesn’t matter if 
you’re eating at a neighborhood “taverna", a traditional “ouzerie”, or in a 
Michelin-starred restaurant. From the freshest seafood to aromatic 
ground coffee, specialty olive oils to artisan cheeses, tempting patisseries 
to sumptuous yoghurts, eating and drinking well is not only one of the 
pleasures of living in Greece, it is also a pre-requisite. And, of course, 
whether they are harvested from the volcanic slopes of Santorini or the 
rich soils of Nemea, Greece’s globally celebrated wines are just one more 
gastronomic perk of the Hellenic life.

 Lifestyle
With 300+ days of sunshine per year, the climate in Greece makes living in 
this Mediterranean destination a year-round joy. Take a swim in the 
crystal clear Aegean before work. Play 18 holes at one of the nearby golf 
clubs in the afternoon. Or, if you need to escape it all, dash off to a 
luxurious spa for a little rest and relaxation. If that’s not enough, take 
advantage of other nearby options like yoga, tennis, hiking, sailing, skiing, 
rafting, biking, kite surfing and rock climbing—just to name a few. 
Afterhours, an endless array of restaurants, bars, clubs, entertainment 
centers and cultural venues all contribute to a vibrant nightlife that is 
bursting with Mediterranean zeal, yet is uniquely Greek. And with a 
modern tourism infrastructure at your disposal, weekend getaways to 
some of the world’s most beautiful locales are a snap. Whatever you 
choose to do, healthy, joyful living is part and parcel of the Greek 
lifestyle.

 Education
Greece offers a wide variety of international educational options for 
expatriates, from pre-schools to universities—especially for students 
seeking studies in English, French, and German. Many high schools offer 
the International Baccalaureate (IB) program and have a good track 
record in placing students in prestigious universities, both in Greece and 
abroad. At the same time, many international universities offer unique 
educational programs in Greece for undergraduates and graduates 
alike.

 Health Care
Greece offers a very modern healthcare infrastructure and highly skilled 
physicians and specialists that have been trained in the world’s finest 
medical facilities. Many healthcare specialists speak English and are 
accustomed to treat foreign residents and visitors. Health care in Greece 
is provided by the National Healthcare Service and by the private sector. 

Workers in Greece must be insured through one of the national insurance 
funds and can also choose complementary private coverage.
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GREECE Useful Information

 Transportation
Greece boasts a robust and modern transportation network that 
seamlessly connects air, land and sea. By plane, ship, train or car, 
traveling to Greece, and moving through the country, is simple and 
quick. Almost the entire country is covered by public transport, making 
travel simple within Greece.

 Airports
Greece has 45 airports—15 international airports, 26 domestic airports, 
and 4 municipal airports, 17 million international passengers in 2016. Main 
airports: Athens International Airport (Eleftherios Venizelos), Thessaloniki, 
Iraklio (Crete), Rhodes, Corfu, Kos, Chania, Zakynthos, Samos, Mykonos, 
Santorini (Thira)

Many of these airports, especially on the islands, primarily serve tourists 
and handle charter flights. In 2001, the Athens International Airport 
opened and is considered to be one of the best airports in Europe. For a 
map and list of airports in Greece visit the Hellenic Aviation Authority site 
at http://www.hcaa.gr/en/

 Sea

Greece offers a highly developed port and ferry network that connects 
all of the country’s islands as well as ports in other countries—
predominantly in Italy. There are daily routes from Patras and Igoumenitsa 
to Italy, from the ports of Ancona, Bari, Brindizi, Venice and Trieste.

 Ports
With hundreds of islands, Greece has many seaports, 16 of which are 
international. The port of Piraeus is one of the busiest in Europe and is the 
main cargo port of the country, followed by the ports of Thessaloniki, 
Patras, and Igoumenitsa. Greece has more than 140 ports that serve 
passengers and cargo. Greece’s port infrastructure is being constantly 
upgraded and improved to meet the needs of cargo shipping, security 
concerns, and the country’s visitors, that totaled 30 million in 2016.
In November 2008, China’s Cosco signed an agreement to run a part of 
the Port of Piraeus in a 35-year, 4.5 billion-Euro deal that is slated to 
significantly increase the port’s cargo capacity and efficiency. In 
addition, this agreement will position Piraeus as a leading point of entry 
for goods from Asia destined for the European market.

 Major Ports Piraeus, Thessaloniki, Volos, Patras, Alexandroupolis, Elefsina, 
Igoumenitsa, Iraklio, Kavala, Rhodes, Lavrio, Chalkida, Corfu

 Urban Transport
Athens boasts a highly sophisticated public transportation network, 
comprised of buses, suburban railways, and a state-of-the-art metro. 
Thessaloniki and other cities in Greece also have integrated public 
transport networks.

17

BELT AND ROAD ASSOCIATES-YOUR PARTNER IN GREECE                                     
www.beltandroadassociates.com

http://www.hcaa.gr/en/


GREECE Useful Information

 Infrastructure

Greece has a developed infrastructure that enables the uninterrupted 

implementation of most investment activities. Within the framework of 
holding the 2004 Olympic Games in Athens, and the investment in the 

following years, a number of changes and improvements in a variety of 
areas—including the infrastructure of Greece—were materialized. The 

economic crisis that has intensified since 2010 has inevitably reduced 
available resources. However, through private investor participation, and 

given Greece’s current restrictive capabilities, investment in strategic 
projects that facilitate transport, logistics, and telecommunications will 

continue, so the flow of goods, services, and information is carried out 
efficiently, promptly, and cost effectively.

 Road Network
Greece’s road network covers 117,000 kilometers. During the last 
decade, the road network has seen substantial improvements. One of 
the largest infrastructure projects in Europe is the Egnatia Highway, a new 
East-West highway corridor connecting the port of Igoumenitsa on the 
Ionian Sea with Alexandroupolis, near the Turkish border. The PATHE 
highway system has also been substantially upgraded and connects the 
southern port of Patras with Athens and Thessaloniki and continues north 
to the border with FYROM. The third major highway system in Greece is 
the Ionian Highway that connects Patras with Igoumenitsa. Within the 
greater Athens area, the new Attica Highway Ring Road has substantially 
changed road transport in the capital region and is an important logistics 
route, connecting the airport with logistics centers, sea ports, and rail 
stations. These main arteries are of a high standard and many of 
Greece’s secondary roads have been constructed and improved to 
provide business and citizens with the best possible connections.

 Railway
Greece’s railway network is approximately 2,500 km long, covering the 
greater part of the mainland and linking the country to Central Europe 
and Turkey. Intercity express trains allow for easy city-hopping. The Greek 
railway system has been placing emphasis on upgrading its infrastructure. 
The improvement of the rail bed and the laying of new track to improve 
transport times have been the main priorities. The rail system is essentially 
north to south and connects Patra-Athens-Thessaloniki. In recent years 
travel time between Athens and Thessaloniki has been reduced 
considerably, from six hours to approximately five. The suburban railway 
connecting the Athens Airport with the capital of Athens, and with 
Corinth and Kiato, is fast and efficient. The Athens Metro, the first in the 
city, has been extremely successful and has had a major impact on 
improving urban transport. The Athens Metro is expanding its lines and 
network by operating new stations to meet the mobility needs of the 
labor force in this major business center. In addition, a new metro system 
is being constructed in Thessaloniki.
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GREECE Useful Information

 Waterways
The shipping lanes serving Greece’s mainland and islands are highly 
efficient and transport large quantities of passengers and cargo every 
year. In addition to passenger and cargo ferries, a large number of high-
speed catamarans introduced in recent years have reduced travel times 
considerably.

 Power and Energy
Greece relies on lignite for the majority of its electricity production. In 
recent years the energy market has been liberalized, providing the 
private sector with new investment opportunities. In wind and solar, major 
progress is being made as Greece has committed to a minimum 29% of 
energy from RES by 2020. The capacity of Greece to handle increased 

petroleum and natural gas transportation is transforming the country into 
an energy hub in Southeast Europe, while surveys for hydrocarbons are 
also progressing rapidly.

 Telecommunications
As with energy, the liberalization of the telecommunications market has 
taken place during the last decade, resulting in a large number of 

telecom suppliers in landline, cellular, and Internet services. The market is 
now highly competitive and services are of a high standard. Cellular 
phone penetration in Greece is one of the highest in the EU. Since 2007 
Greece has been making good progress in adopting digital 
technologies, and the creation of a nationwide fiber optic network is 
being promoted. At the end of December 2017, broadband connections 
reached 3,795,410 (up 178,705, compared to end December 2016). 
Broadband penetration increased to 35.2%, compared to 33.3% in end 
December 2016. The total number of LLU lines (full and shared) reached 
2.028.783. Full LLU lines represent approximately 99% of them. Unbundled 
lines represent 51.38% of broadband lines, while retail lines by the 
incumbent operator (OTE) represent 46.01%. VDSL penetration reached 
4.3% of Greek population.

 Water and Sewage Systems
As international concerns about climate change mount, Greece has 
managed to avoid serious problems to date in its water supply. Concerns 
are greatest on some islands that have limited fresh water resources and 
must rely on transported water. Innovative desalination projects using RES 
technologies are being planned for implementation. Almost 100% of 
households have continuous access to water supply and almost 95% are 
connected to the sewage system. 
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GREECE Useful Information

 Human Capital

 During the last three decades in Greece, demographic shifts, EU 
integration, and global trends have been reshaping the economic 
landscape so that Greece’s human resources are meeting the needs of 
today’s service and knowledge-based economy. There is a good supply 
of highly qualified labor in Greece, capable of effectively supporting any 
investment project.

GREEKS ARE AMONG THE HARDEST WORKING 

PEOPLE IN THE WORLD
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GREECE Useful Information

 A SHIFT TO SERVICES
The economic focus of Greece has shifted significantly so that as of the 
fourth quarter in 2018 roughly 73% of the workforce is involved in the 
service sector, 14% in the secondary sector, and 13% in agriculture. 
Contemporary trends have resulted in a vastly different workforce than 20 
years ago, and training and education increasingly reflect the needs of 
today's globalized economy.

 Languages
The tourism sector, accounting for 19.0% of GDP (2018), has absorbed the 
largest increase in human resources. Many of the country's post-
secondary educational institutions offer specialized courses in tourism 
studies, with an emphasis on language training. As a result, Greece ranks 

favorably in the EU for its number of speakers of a second language. 
English is by far the most widely spoken second language in Greece. 
English is often the language of business used on a daily basis, especially 
in multinational companies.

Intellectual capital
Education has been long recognized as the most valuable asset a person 
can have to advance and Greeks are eager to invest in training their 
children. In fact, Greece sends more students abroad to study, per 
capita, than most countries. Universities in the United Kingdom, Germany, 
Netherlands, Italy, France, and the United States boast large numbers of 
students from Greece, many of whom achieve high academic success. 
There are roughly 180,000 students enrolled in post-secondary 
educational institutions in Greece. During recent years the number of 
graduate students has increased significantly. Greek students have 
always shown a strong interest in medicine, the sciences, new 
technologies, economics and law studies, especially in recent years, as 
new programs are offered and more opportunities exist to pursue studies 
outside Greece. Greece's "intellectual capital" will continue to be a 
strong national asset and investors who are seeking special skills will have 

a host of competitive advantages when choosing Greece as an 
investment location.
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The Greek Economy

At a Glance
 The Greek Economy

Official Name: Hellenic Republic

Eurozone Status: Member
Currency: Euro

GDP 2018: 190.8 billion Euro (at current prices). 

The Economy
The Greek economy, having achieved high growth rates until 2008, showed 

signs of recession in 2009 as a result of the global financial crisis, and from 
2010 onwards the recession intensified considerably due to country’s fiscal 

imbalances. The need for consolidation led the country to embark on a 
trilateral mechanism of financial support, comprised of the EU, the IMF and 

the ECB. On August, 2018, Greece moved out of the Support Mechanism, 
completing with complete success the Reform Program agreed with its 

partners.

 A significant improvement in the development trends of economic indicators 
is expected this year through the application of reforms aimed at the 

development of a more attractive investment and business environment. In 
2018, the Greek economy continued to positive growth rates of 2.3%. In 2019, 

the Greek economy is expected to continue to positive growth rates of 2.4%.

 Employment - Unemployment
Unemployment in Greece, up to 2008, was relatively low at 7.6%, 
approximately the Eurozone average. During 2009, unemployment rose as a 

result of the international crisis that also affected Greece and reached 9.6%. 
In 2010 unemployment showed a further increase, at 12.7%, as a result of the 

restrictive fiscal policy due to the debt crisis. In 2011, unemployment rose 
further to 17.9%, in 2012 exceeded 24% and in 2013 reached 27.5%, as a 

consequence of the general economic crisis and the measures applied 
towards fiscal consolidation. In 2014, for the first time since the beginning of 

the crisis, a slight decrease in unemployment is noted, 26.5%. At the end of 
2019 the unemployment will reach 16%.

International trade
The export of Greek goods during 2018 increased by 15,7% in comparison to 
2017, reaching a record of 33,42 billion Euro. Imports to Greece in 2018 

amounted to 55,12 billion Euro an increase of 9,5% comparing to 2017.
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The Greek Economy

At a Glance
 Exports

In 2018, the total value of Greek exports totaled 33,42 
billion Euro. 

 Destination Countries (2018)

Exports to the European Union (EU) reached 53% in 
2018, highlighting the importance of Greek foreign 
trade to the EU. 

 Main export partners:

Italy

Germany

Cyprus

Turkey 

Bulgaria

Lebanon

USA

United Kingdom

 Export profile of basic commodities:
• Food and beverages

• Industrial products
• Petroleum products
• Chemical products
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Business Facilitation
 Greece has adopted the following EU definition regarding micro, small 

and medium size enterprises:

 Micro Enterprises: Fewer than 10 employees and an annual turnover or 

balance sheet below €2 million.

 Small Enterprises: Fewer than 50 employees and an annual turnover or 

balance sheet below €10 million.

 Medium-Sized Enterprises: Fewer than 250 employees and annual turnover 
below €50 million or balance sheet below €43 million.

Laws and Regulations on Foreign Direct Investment

 The Greek government established in 2014 “Enterprise Greece” to create 
a primary point of contact for investors. The agency reports to the Ministry 
of Foreign Affairs, acting as an information source for investors and as an 
interface with other agencies of the Greek government on behalf of 
investors.

 Investments in Greece operate under two main laws: the new Investment 
Law (4399/2016) that addresses small-scale investments and Law 
4146/2013 that addresses strategic investments. In particular;

 - Law 4399/2016, entitled “Statutory framework to the establishment of 
Private Investments Aid Schemes for the regional and economic 
development of the country” was passed in June 2016. Its key objectives 
include the creation of new jobs, the increase of exports, the 
reindustrialization of the country, and the attraction of FDI. The law 
provides aids (as incentives) for companies that invest from €50,000 
(Social Cooperative Companies) up to €500,000 (large sized companies) 
as well as tax breaks. The Greek government provides funds to cover part 
of the eligible expenses of the investment plan; the amount of the subsidy 
is determined based on the region and the business size. Qualified 
companies are exempt from paying income tax on their pre-tax profits for 
all their activities. There is a fixed corporate income tax rate and fast 
licensing procedures. Eligible economic activities are manufacturing, 
shipbuilding, transportation/ infrastructure, tourism, and energy.

 - Law 4146/2013, entitled the “Creation of a Business-Friendly Environment 
for Strategic and Private Investments” is the other primary investment 
incentive law currently in force. The law aims to modernize and improve 
the institutional framework for private investments, raise liquidity, 
accelerate investment procedures, and increase transparency. It seeks 
to provide an efficient institutional framework for all investors and speed 
the approval processes for pending and approved investment projects. 
The law created a general directorate for private investments within the 
Ministry of Economy and reduced the value of investments needed to be 
considered strategic. The law also provides tax exemptions and 
incentives to investors and allows foreign nationals from non-EU countries 
who buy property in Greece worth over €250,000 to obtain five-year 
renewable residence permits for themselves and their families. 
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Business Facilitation
 Other investment laws include:

 Law 3389/2005 introduced the use of public-private partnerships (PPP). 
This law aimed to facilitate PPPs in the service and construction sectors by 
creating a market-friendly regulatory environment.

 Law 3426/2005 completed Greece’s harmonization with EU Directive 
2003/54/EC and provided for the gradual deregulation of the electricity 
market. Law 3175/2003 harmonized Greek legislation with the 
requirements of EU Directive 2003/54/EC on common rules for the internal 
electricity market. Law 2773/99 initially opened up 34% of the Greek 
energy market, in compliance with EU Directive 96/92 concerning 
regulation of the internal electricity market.

 Law 3427/2005, which amended Law 89/67, provides special tax 
treatment for offshore operations of foreign companies established in 
Greece. Special tax treatment is offered only to operations in countries 
that comply with OECD internationally-agreed tax standards. 

 Law 2364/95 and supporting amendments governs investment in the 
natural gas market in Greece.

 Law 2289/95, which amended Law 468/76, allows private (both foreign 
and domestic) participation in oil exploration and development.

 Law 2246/94 and supporting amendments opened Greece’s 
telecommunications market to foreign investment.

 Legislative Decree 2687 of 1953, in conjunction with Article 112 of the 
Constitution, gives approved foreign “productive investments” (primarily 
manufacturing and tourism enterprises) property rights, preferential tax 
treatment, and work permits for foreign managerial and technical staff. 
The Decree also provides a constitutional guarantee against unilateral 
changes in the terms of a foreign investor’s agreement with the 
government, but the guarantee does not cover changes in the tax 
regime.

 Competition and Anti-Trust Laws

 Under Articles 101-109 of the Treaty on the Functioning of the EU, the 

European Commission (EC), together with member state national 
competition authorities, directly enforces EU competition rules. The EC 
Directorate-General for Competition carries out this mandate in member 
states, including Greece. Greece’s competition policy authority rests with 
the Hellenic Competition Commission, in consultation with the Ministry of 
Economy. The Hellenic Competition Commission protects the proper 
functioning of the market and ensures the enforcement of the rules on 
competition. It acts as an independent authority and has administrative 
and financial autonomy.
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Business Facilitation
 Expropriation and Compensation

 Private property may be expropriated for public purposes, but the law 
requires this be done in a nondiscriminatory manner and with prompt, 
adequate, and effective compensation. Due process and transparency 
are mandatory, and investors and lenders receive compensation in 
accordance with international norms. There have been no expropriation 
actions involving the real property of foreign investors in recent history, 
although legal proceedings over expropriation claims initiated, in one 
instance, over a decade ago, continue to work through the judicial 
system.

 Dispute Settlement

 Greece is a member of both the International Center for the Settlement 
of Investment Disputes (ICSID; Washington Convention) and the 
Recognition and Enforcement of Foreign Arbitral Awards (1958 New York 
convention). As for Investor-State Dispute Settlement, Greece accepts 
binding international arbitration of investment disputes between foreign 
investors and the Greek government, and foreign firms generally have 
found satisfaction through arbitration. International arbitration and 
European Court of Justice Judgments supersede local court decisions.

 Bankruptcy Regulations

 Bankruptcy laws in Greece meet international norms. Under Greek 
bankruptcy law 3588/2007, private creditors receive compensation after 
claims from the government and insurance funds have been satisfied. 
Monetary judgments are usually made in euros unless explicitly stipulated 
otherwise. Greece has a reliable system of recording security interests in 
property.
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Business Facilitation

 Investment Incentives

 Investment incentives are available on an equal basis for both foreign 
and domestic investors in productive enterprises. The investment laws in 
Greece aim to increase liquidity, accelerate investment processes, and 
ensure transparency. They provide an efficient institutional framework for 
all investors and speed the approval process for pending investment 
projects. The basic investment incentives law 4146/2013, “Creation of a 
Development Friendly Environment for Strategic and Private Investments,” 
aims to modernize and improve the institutional and legal framework to 
attract private investment. Separately, Law 3908/2011 (which replaced 
Law 3299/2004) provides incentives in the form of tax relief, cash grants, 
leasing subsidies, and soft loans on qualifying investments in all economic 
sectors with some exceptions.

 In evaluating applications for tax and other financial incentives for 
investment, Greek authorities consider several criteria, including the 
viability of the planned investment; the expected impact on the 
economy and regional development (job creation, export orientation, 
local content use, energy conservation, environmental protection); the 
use of innovative technology; and the creditworthiness and capacity of 

the investor. Progress assessments are conducted on projects receiving 
incentives, and companies that fail to implement projects as planned 
may be forced to give up incentives initially granted to them. All 
information transmitted to the government for the approval process is to 
be treated confidentially by law.

 Priority investment categories are:

General Entrepreneurship / Regional Cohesion / Technological
development / Youth Entrepreneurship (18-40 years old) / Large 
Investment Plans (above €50 million) / Integrated, Multi-Annual Business 
Plans / Partnership & Networking

 The entire application and evaluation process shall not exceed six 
months (more information can be found at https://www.ependyseis.gr).

 Foreign Trade Zones/Free Ports/Trade Facilitation

 Greece has three free-trade zones, located at the Piraeus, Thessaloniki, 
and Heraklion port areas. Greek and foreign-owned firms enjoy the same 
advantages in these zones. Goods of foreign origin may be brought into 
these zones without payment of customs duties or other taxes and may 
remain free of all duties and taxes if subsequently transshipped or re-
exported. Similarly, documents pertaining to the receipt, storage, or 
transfer of goods within the zones are free from stamp taxes. Handling 
operations are carried out according to EU regulations 2504/1988 and 
2562/1990. Transit goods may be held in the zones free of bond. These 
zones also may be used for repackaging, sorting, and re-labeling 
operations. Assembly and manufacture of goods are carried out on a 
small scale in the Thessaloniki Free Zone. Storage time is unlimited, as long 
as warehouse rents are paid every six months.
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Business Facilitation

 PROTECTION OF PROPERTY RIGHTS

 Real Property

 Greek laws extend the protection of property rights to both foreign and 
Greek nationals, and the legal system protects and facilitates acquisition 
and disposition of all property rights. Multiple layers of authority in Greece 
are involved in the issuance or approval of land use and zoning permits, 
creating disincentives to real property investment. Secured interests in 
property are movable and real, recognized and enforced. The concept 
of mortgage does exist in the market and can be recorded through the 
banks. The government is working to create a comprehensive land 
registry, which is expected to increase the transparency of real estate 
management. The third phase of the land registry project – the 
registration of suburban, rural, and forest area properties – is scheduled to 
be completed by 2020. 

 Foreign nationals can generally acquire real estate property in Greece, 
though they first need to be issued a tax authentication number. 
However, for sensitive border areas, the Greek government requires that 
foreign nationals first obtain a license (Law 3978/2011).

 Intellectual Property Rights

 Greece is a member of the World Intellectual Property Organization 
(WIPO), the Paris Convention for the Protection of Industrial Property, the 
European Patent Convention, the Washington Patent Cooperation 
Treaty, and the Bern Copyright Convention. As an EU member, Greece 
has harmonized its IP legislation with EU rules and regulations. The WTO-
TRIPS agreement was incorporated into Greek legislation on February 28, 
1995 (Law 2290/1995). The Greek government also signed and ratified the 
WIPO internet treaties, and incorporated them into Greek legislation 
(Laws 3183 and 3184/2003) in 2003. Greece’s legal framework for 
copyright protection is found in Law 2121 of 1993 on copyrights and Law 
2328 of 1995 on the media.

 Enforcement of patent rights is adequate in Greece. Patents are 
available for all areas of technology, and compulsory licensing is not 
used. The law protects patents and trade secrets for a period of 20 years. 
Violations of trade secrets and semiconductor chip layout design are rare 
in Greece.
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Business Facilitation

 Capital Markets and Portfolio Investment

 Following EU regulations, Greece is open to foreign portfolio investment. 
Law 3371/2005 sets an effective legal framework to encourage and 
facilitate portfolio investment. Law 3283/2004 incorporates the European 
Council’s Directive 2001/107, setting the legal framework for the 
operation of mutual funds.  The Bank of Greece complies with its IMF 
Article VIII obligations and does not generally impose restrictions on 
payments. Transfers for current international transactions are allowed, but 
are subject to specific conditions for approval. 

 Money and Banking System

 Greece has a reasonably efficient capital market that offers the private 
sector a wide variety of credit instruments. Credit is allocated on market 
terms prevailing in the Eurozone and credit is equally accessible by Greek 
and foreign investors. An independent regulatory body, the Hellenic 
Capital Market Commission, supervises brokerage firms, investment firms, 
mutual fund management companies, portfolio investment companies, 
real estate investment trusts, financial intermediation firms, clearing 
houses and their administrators (e.g. the Athens Stock Exchange), and 
investor indemnity and transaction security schemes (e.g. the Common 
Guarantee Fund and the Supplementary Fund), and also encourages 
and facilitates portfolio investments.

 Owner-registered bonds and shares are traded on the Athens Stock 
Exchange (ASE), which has held developed country status since 2001, 
according to most western investment firms. It is mandatory in Greece for 
the shares of banking, insurance, and public utility companies to be 
registered. Greek corporations listed on the ASE that are also state 
contractors are required to have all their shares registered. 
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Business Facilitation

 STATE-OWNED ENTERPRISES

 Greek state-owned enterprises (SOEs) are active in utilities, transportation, 
energy, media, health, and the defense industry. The uniform legal 
definition of an SOE is a company/organization that belongs to or is 
controlled and managed by the state. SOEs are supervised by the 
Finance Ministry’s Special Secretariat for Public Enterprises and 
Organizations, established by Law 3429/2005. Private companies 
previously were not allowed to enter the market in sectors where the SOE 
functioned as a monopoly, for example, water, sewage, or urban 
transportation. However, several of these SOEs are intended to be 
privatized, a requirement of the country’s bailout programs with the 
EC/ECB/IMF/ESM, intended to liberalize markets and raise revenues for 
the state.

 In sectors already opened to private investment, such as the 
telecommunications market, private enterprises compete with public 
enterprises under the same nominal terms and conditions with respect to 
access to markets, credit, and other business operations, such as licenses 
and supplies. Some private sector competitors to SOEs report the 
government has provided preferential treatment to SOEs in obtaining 

licenses and leases. The government actively seeks to end many of these 
state monopolies and introduce private competition as part of its overall 
reform of the Greek economy. Greece – as a member of the EU –
participates in the Government Procurement Agreement within the 
framework of the WTO. SOEs purchase goods and services from private 
sector and foreign firms through public tenders. SOEs are subject to 
budget constraints, with salary cuts imposed in the past few years on 
public sector jobs.
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Business Facilitation

 Privatization Program

 The Hellenic Republic Asset Development Fund (HRADF, or TAIPED, as it is 
known in Greek), an independent non-governmental privatization fund, 
was established in 2011 in order to manage the sale or concession of 
major government assets, to raise substantial state revenue, and to bring 
in new technology and expertise for the commercial development of 
these assets. These include listed and unlisted state-owned enterprises, 
infrastructure, and commercially valuable buildings and land. Foreign 
and domestic investor participation in the privatization program has 
generally not been subject to restrictions, although the economic 
environment during the crisis has challenged the domestic private 
sector’s ability to raise funds to purchase firms slated for privatization.

 The August 2015 ESM bailout agreement requires Greece to consolidate 
the HRADF, the Hellenic Financial Stability Fund (HFSF), the Public 
Properties Company (ETAD) and a new entity that will manage other 
state-owned enterprises (SOEs) into a new “super fund” which would seek 
to greatly accelerate the pace and scope of privatizations. The new 
fund, officially named Hellenic Holdings and Properties Company SA (or 
HCAP), was formed by Law 4389/2016. 

 Privatizations are subject to a public bidding process, which is 
straightforward, non-discriminatory, and transparent. Notable 2016 
privatizations include Chinese Cosco purchasing a 67% stake in the 
Piraeus Port Authority in August for €368.5 million, and the sale of 24% of 
the Independent Power Transmission Operator (ADMIE) to State Grid, 
another Chinese SOE. In January 2017, Greece conducted the sale of 

Trainose (Railway Company) to the Italian SOE Ferrovie dello Stato 
Italiane. International tenders have recently been launched for the 
Egnatia Highway, several regional marinas, and real estate properties in 
Greece and abroad, including a major tourist hotel complex, Astir 
Vouliagmeni, in Athens. In 2018, the sale of 66% of DESFA's share capital 
to a consortium of large European energy groups was completed, with 
revenues of € 251 million, the sale of 67% of the Thessaloniki Port Authority 
with revenues of € 232 million and sale of 100% of the share capital of the 
Rolling Stock Maintenance Company for € 22 million.
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Foreign Direct Investment

 Greece achieved an impressive performance in attracting FDI in 2018. 

More specifically, total (gross) FDI inflows almost reached 3,4 billion Euros, 
increased by 10% since 2017.

 Investment capital by country of origin
Foreign investment activity in the country during the last decade 
originates mainly from companies of important markets, such as the EU, 
with Germany being the top source country of investment capital and 
with France, UK, Cyprus and Netherlands following. USA and Canada 
also belong to the top ten investing countries, having increased their 
investment presence in the country especially during the last few 
years. Switzerland, The Netherlands, Spain, Luxembourg and China (incl. 
Hong-Kong) complete the top-ten countries.

Key features
• Investment activity in Greece originates primarily from companies from 
important markets such as the EU.
• Germany is the top source country of investment capital during this 
period (2005-2018), by far from France that follows, mainly due to the 
investment of Deutsche Telecom in OTE, while French investment 
presence focused on the acquisition of Greek banks from French ones 
during the period before the beginning of the crisis.
• USA, Canada and China (including Hong Kong) also belong to the top 
ten source countries of foreign investment in Greece during the last 
decade, increasing significantly their investment presence during the last 
few years.

 Sectoral breakdown of foreign investment
FDI inflows by sector of economic activity in Greece in recent years 
focused mainly in the tertiary sector, followed, with a significant margin, 
by the secondary sector. The majority of developed countries shows a 
similar structure of FDI.

 Key features
Focus of FDI in services. This trend was dictated primarily by the 
development of the country's financial system, the liberalization of 
telecommunications, and the stimulation of trade, mainly before the 
beginning of the crisis, while during the last years there is a focus of 
investment in real estate and other business activities.
The proportion of the secondary sector is relatively low compared to the 
potential of the country, a trend that suggests considerable scope for 
investment. That is also the case for the primary sector, with almost zero 
rates, in a country with a lot of comparative advantages in this sector 
(climate etc).
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Foreign Direct Investment

 Sectoral breakdown of foreign investment

 Net FDI inflows by sector of economic activity in Greece in recent years 
focused mainly in the tertiary sector, followed by the secondary sector by a 

significant margin. The majority of developed countries show a similar
structure of FDI.

 Key features

 Focus of FDI in services. This trend was dictated primarily by the development
of the country's financial system, the liberalization of telecommunications, 

and the stimulation of trade, mainly from before the beginning of the crisis. 
During the last few years there is has been a focus on investment in real

estate and logistics.The proportion of FDI in the secondary sector is relatively
low compared to opportunities in the country, a trend that suggests

considerable potential for investment. That is also the case for the primary
sector, with very low FDI inflows, in a country with a lot of comparative

advantages in this sector (climate etc.).

 A. Manufacturing

 Manufacturing sectors with significant investor interest during the period of 

2007-2017 included chemical products (mainly) followed by food, beverages 
and tobacco.

 The sector of manufacturing that attracted the most investment activity

during the period 2007-2018 was chemicals (by far). Pharmaceuticals and 
plastic products are not included in this category, but have also attracted

considerable investment interest during the last decade. Following
chemicals, the sector attracting the most important FDI inflows in 

manufacturing is food, beverage and tobacco products, where the country
has competitive advantages thanks to its climate and Mediterranean

produce.

 The concentration of investment activity in these areas favors the 
establishment of new businesses (Greenfield Investments) in Greece, as well 

as joint ventures of foreign companies with Greek companies to produce 
products that meet the demands of domestic and international markets.

 B. Services

 Service sectors with significant investor interest over the period 2007-2018 
included financial and insurance activities (in the lead, by far), 

telecommunications, real estate and logistics services. It should be pointed
out that the category “real estate” for the following graph doesn’t include

private real estate purchases and sales, which, according to the Bank of 
Greece reached 2,118 million Euros during the period 2007-2018.
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Residence Permits
GOLDEN VISA

 The Immigration and Social Integration Code (Law 4251/2014, 
Government Gazette 1, no 80) contains provisions that facilitate the stay 
of third-country investors, whose investments are characterized as 
strategic investments, via the provision of extended stay time limits for the 
representatives of investment bodies and their partners. Moreover, it is 
given the possibility of granting residence permits to third country 
nationals and to the members of their families, who proceed to the 
purchase of real estate property in Greece, the value of the one exceeds 
250,000 Euro.

Specifically:
A. "Permanent residence permit of the investor." (Article 20)
1. By decision of the Secretary General of the Decentralized 

Administration, residence permit for five years, subject to renewal, is 
granted to a third country national who:
(a) has legally entered the country with any type of visa or legally resides 

in the country, even if the type of residence permit that he 
possesses, does not permit change of purpose.
(b) has personally the full ownership, possession and peaceful enjoyment 

of real estate property in Greece. In the case of jointly owned property, 
worth 250,000 euro, the right of residence is granted only if the owners of 

the property are spouses with indivisible shares in the property. In all other 
cases of joint ownership, the right of residence is granted only if the joint 
ownership rate of each joint owner is worth 250,000 euro.
(c) has the full ownership, possession and peaceful enjoyment of real 

estate property in Greece via a legal entity, whose shares are fully 
owned by him.
(d) has concluded an agreement for at least ten years lease of hotel 

accommodation or furnished tourist residences in tourist 
accommodation complexes, pursuant to the Article 8 par. 2 of the Law 
4002/2011 (Government Gazette 1, no 180).
(e) has concluded a time sharing agreement pursuant to the provisions 

of the Law 1652/1986 "Time sharing agreement and related issues" 
(Government Gazette 1, no 167), as in force.
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Residence Permits
GOLDEN VISA

 2. The minimum value of the real estate property, as well as the 
contractual consideration of hotel accommodation or tourist residences 
leases of this Article, is determined at two hundred and fifty thousand 
(250,000) euro and must have been paid in full upon the signing of the 
contract.

"The consideration is paid by crossed bank check or by the deposit of 
bank transfer to the beneficiary's account which is held in a banking 
institution of Greece or in a credit institution under the supervision of the 
Bank of Greece, the specific elements of the ones should be solemnly 
stated by the contracting parties before the notary, who redacts the 
agreement and declared on it."

By joint decision of the Ministers for the Interior and Finance, the value of 
the above real estate property may be adjusted and shall result from the 
property value stated in the contracts or from the lease agreements.

3. Το third country nationals, real estate property owners, the possibility of 
leasing that property is granted.

4. The above third-country national may be accompanied by the 

members of his family to whom, at their request, an individual residence 
permit is issued, that expires together with the residence permit of the 
sponsor.
Family members shall mean:
(a) the spouse
(b) the lineal descendants of the spouses or either spouse, who are 

under 21 years old.
"c. the lineal ascendants of the spouses. "

5. The above permit may be renewed for an equal duration, each time, 
provided that the real estate property remains in the ownership and 
possession of the third-country national or the agreements of paragraph 
1 of this remain in force and all other requirements, provided by law, are 
fulfilled. Periods of absence from the country shall not disrupt the renewal 
of the residence permit.
"The resale of the real estate property during the period of validity of the 

residence permit, to another third-country national shall provide the right 
to the granting of residence permit to the new buyer with simultaneous 
withdrawal of the vendor's residence permit."
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Residence Permits
GOLDEN VISA

 6. The residence permits, being granted pursuant to the paragraphs 1 
and 4 of this Article, do not establish the right of access to any form of 
employment.

7. The residence permit shall be issued within two months from the 
submission of all the documents of the file to the issuing authority.

Please download here a Brief Guide to Residence Permits for real estate 
owners in Greece, edited by Enterprise Greece, in English 
https://www.enterprisegreece.gov.gr/images/public/resident-permits-
OCT18_EN-LOW1.pdf

And in Chinese

https://www.enterprisegreece.gov.gr/images/public/pdf-
files/%CE%86%CE%B4%CE%B5%CE%B9%CE%B5%CF%82_%CE%94%CE%B9
%CE%B1%CE%BC%CE%BF%CE%BD%CE%AE%CF%82/resident-permits-
AUG16_CN_WEB.pdf

B. Issue and renewal of residence permit for investment activity (Article 
16)
A. 1. The entrance and residence of third country nationals is permitted 

in Greece, for the purpose of making investments that will have a 
positive impact on national development and economy.
Depending on the amount and the characteristics of the investment, up 

to ten third country nationals may enter and reside in the country, 
including the investors, for the implementation and operation of the 
investment.

2. On the motion of the Directorate of Foreign Investments of 
the Ministry of Economy and Development, concerning the 
characterization of the investment and the feasibility of granting 
residence permit, the entry and residence of third-country nationals may 
be permitted in Greece for the implementation and operation of the 
investment.

3. The application and the required documents are submitted to the 
Greek Consular Authority of the area of residence of the interested 
persons, which, within one month, forwards them to the Directorate of 
Foreign Investments of the Ministry of Economy and Development. The 
above Directorate, within a month, examines the application and 
forwards the relevant motion to the competent Consular Authority in 
order for the required national visas to be issued. The competent 
Consular Authority, in case of delay of forwarding the relevant motion of 
the Directorate of Foreign Investments of the Ministry of Development 
and Investments.
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Residence Permits
GOLDEN VISA

 4. To the third-country national, to whom has been granted a visa for the 
realization of an investment, a residence permit shall be granted for the 
same reason, on procurement of the required documents. The duration 
of validity of the residence permit is for five years and is subject to 
renewal for an equal period each time, since the implementation of the 
investment or its operation is continued after its completion.
5. The above third-country nationals may be accompanied by the 

members of their families who are granted a residence permit for family 
reunification, expiring simultaneously with the residence permit of the 
sponsors.
6. The Directorate for Migration Policy of the Ministry of Migration Policy is 

competent for the examination of the application and the decision on 
the issue or the renewal of the residence permit for the realization of 
investment activity.
II. 1. Up to ten (10) third country nationals, per investment, deemed 
necessary, are allowed to enter the country if they have been granted, 

where necessary, visa (Visa D), in order to realize investments, which have 
been characterized as "Strategic Investments" , pursuant to a decision of 
the Interministerial Committee of Strategic Investments on inclusion in 
Law 3894/2010 (Government Gazette 1, no 204). The above visa is issued 
free of charge, on the procurement of the decision of the Interministerial 
Committee of Strategic Investments, which characterizes the investment 
as "Strategic Investment" and the motion of the Secretary-General for 
Strategic and Private Investments referring to the relation of third country 
nationals with the entity realizing the strategic investment .
2. The above are granted, by decision of the Minister for the Interior, ten-
year residence permit, which is renewed for ten years, since the same 
requirements apply.
3. For the granting of the residence permit, an application with the 
required documents is submitted to the Directorate for Migration Policy to 
the Ministry of Interior. The residence permit shall be issued within five (5) 
days from the date that the application was submitted.
4. The above third-country nationals may be accompanied by the 
members of their family, being granted residence permit for family 
reunification, expiring simultaneously with the residence permit of the 
sponsors, as well as by the support staff, in the case of people with 
disabilities.
C. All other categories of Residence Permits
The whole of the Law 4251/2014 "Immigration and Social Integration 
Code and other provisions", which includes all other categories of 
residence permits is available in English, from Enterprise Greece, at the 
following link https://www.enterprisegreece.gov.gr/images/public/pdf-
files/N4251-2014_EN.pdf
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A third-country national who has invested in one of the following categories is 
permitted to enter and reside in Greece:

 a. capital injection, amounting to at least 400,000 euros, to a company 
which has its registered office or establishment in Greece, with the 
exception of Portfolio Investment Companies and, Real Estate Investment 
Companies, for the acquisition of shares increase in equity or bond 
issuance bonds, which are admitted to trading in regulated markets or 
multilateral trading mechanisms operating in Greece.

 b. a capital injection of at least 400,000 euros to a Real Estate Investment 
Company (AEAPP) pursuant to Article 21 of Law 2778/1999, which is 
intended to invest exclusively in Greece, for the acquisition of shares in an 
increase in its share capital.

 c. a capital injection of at least 400,000 euros into a Venture Capital 
Company pursuant to Article 5 of Law 2367/1995 for the acquisition of 
shares or to a Business Venture Fund referred to in Article 7 of Law 
2992/2002 for the acquisition of shares, provided that the aforementioned 
Alternative Investment Organizations intend to invest exclusively in 
companies established or even established in Greece.

 d. Purchase of Greek government bonds with a value of at least 400,000 
euros, and a residual maturity of at least three (3) years at the time of 
purchase through a credit institution established in Greece, which is also 
their custodian.

 e. a term deposit of at least 400,000 euros, at a domestic credit institution, 
of at least one year duration, with a standing renewal order,

 f) the purchase of shares, corporate bonds and / or bonds of the Greek 
State, which are admitted to trading or are traded in regulated markets 
or multilateral trading mechanisms operating in Greece, worth at least 
800,000 euros.

 g. Purchase of at least 400,000 euros worth of shares in a mutual fund set 
up in Greece or another country with a view to investing exclusively in 
shares, corporate bonds and / or Greek government bonds, which are 
listed for trading or trading in regulated markets or multilateral trading 
mechanisms operating in Greece provided that: (aa) the fund's assets 
amount to at least 3,000,000 euros and (bb) the fund and its administrator 
are licensed by the supervisory authority of the country in which it is 
based, which for countries outside the European Union is required to be a 
member of the International Association of Capital Market Committees 
and to have a bilateral information exchange agreement with the Greek 
Securities and Exchange Commission. 
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ENTEPRISE GREECE S.A.

THE OFFICIAL INVESTMENT AND TRADE 

PROMOTION AGENCY OF GREECE

 Enterprise Greece is designed to promote and support Greece’s substantial 
investment opportunities and to engage the global business community with first-
class export products—goods and services made in Greece.

 Greece is changing and it is changing fast. More important, it is on the verge of 
a significant growth path, as the economy becomes more open and based on 
Foreign Direct Investment and Export Trade. Businesses around the world are in a 
position to benefit from an environment that welcomes new enterprise, fully 
supports investment, and promotes Greek products and services to a global 
marketplace.

Just as Greece has changed substantially in recent years, we too have made 
changes to respond to new market forces, best practices, and a more 
competitive global environment.

In line with forward looking economies the world over, the establishment of 
Enterprise Greece incorporating, among others, the mandate of the Hellenic 
Foreign Trade Board— reflects our commitment to serve investors and business 
partners with a unified, outward-looking body.

Enterprise Greece effort also promote more effectively entrepreneurship in 
Greece, boost trade efforts to global buyers, and more successfully encourage 
more holistic business partnerships.

Greece today is on the move.

New energy sources and pipelines are altering our energy equation. The 
worldwide popularity of the Mediterranean diet is generating an innovative 
second-generation food and beverage industry. Our rapidly developing mobile-
tech and high-tech industries are attracting global attention. Our tourism industry 
is a recognized international leader. And diverse sectors such as minerals, 
biotech, and environmental management continue to offer broad investment 
and trade opportunities.

Enterprise Greece can assist you to learn more about Greece’s export potential 
and investment environment. Learn how you can benefit from our key location, 
knowledge driven economy, and business friendly approach. How you can be 
part of our growth toward a sustainable economy that provides opportunity for 
business success.

 CONTACT DETAILS

 Enterprise Greece S.A. 

 The official Investment and Trade Promotion Agency of Greece

 109 Vasilisis Sophias Avenue
115 21 Athens GREECE
Offices in Northern Greece:
136 Tsimiski Str. 546 21
Thessaloniki GREECE

 Tel: +30 210 335 5700
Fax: +30 210 324 2079
email: info@enterprisegreece.gov.gr
website: www.enterprisegreece.gov.gr/en.htm
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Investing in the Greek Tourism Sector

The 13 most popular travel destinations in the world

The 13 most popular travel destinations in the world 

according to tourists/population ranking

POSITION COUNTRY POPULATION TOURISTS 2018 

1 France
65.000.000   89.400.000   

2 Spain
46.000.000   82.800.000   

3
United States 326.000.000   79.600.000   

4
China 1.400.000.000   62.900.000   

5 Italy
60.000.000   62.100.000   

6 Turkey
80.000.000   45.800.000   

7
Mexico 123.000.000   41.400.000   

8 Germany
82.000.000   38.900.000   

9 Thailand
70.000.000   38.300.000   

10 United Kingdom
65.000.000   36.300.000   

13
Greece 11.000.000   30.100.000   

POSITION COUNTRY POPULATION TOURISTS 2018 
TOURISTS/ 

POPULATION

1 Austria 8.900.000   30.800.000   3,46   

2 Greece 11.000.000   30.100.000   2,74   

3 Spain 46.000.000   82.800.000   1,80   

4 France 65.000.000   89.400.000   1,38   

5 Italy 60.000.000   62.100.000   1,04   

6 Turkey 80.000.000   45.800.000   0,57   

7 United Kingdom 65.000.000   36.300.000   0,56   

8 Thailand 70.000.000   38.300.000   0,55   

9 Germany 82.000.000   38.900.000   0,47   

10 Mexico 123.000.000   41.400.000   0,34   

11 Japan 126.000.000   31.200.000   0,25   

12 United States 326.000.000   79.600.000   0,24   

13 China 1.400.000.000   62.900.000   0,04   
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Investing in the Greek Tourism Sector

With more than 16,000 kilometers of coastline, more than 6,000 islands and 
islets, and a well-established tourism industry, Greece presents a prime 
investment opportunity in the Tourism sector. The country is one of the top 
global tourist destinations for sun and beach holidays, and also provides 
attractive propositions for year-round themed holidays. The competitive 
advantages of Greece, such as rich cultural heritage, natural beauty and 
geographical variety, have been attracting significant tourism investments 
in recent years, thus further strengthening Greece’s image as an ideal 
destination both for holidays and tourism-related investments.

Even during the recent crisis, the tourist industry in Greece has been one of 
the mainstays of economic growth and employment, with a continued 
growth in tourist arrivals and revenues driven mainly by:
• the determined efforts of the Greek tourist authorities and associations to 
upgrade the tourist product offering
• the development of new key markets such as Russia, Israel, Turkey and 
China.

The tourist industry is currently undergoing a major strategic improvement 
initiative, focusing on the expansion of the tourist period, the attraction of 
higher-value tourist segments (High-net-worth, affluent), the increase of 
average daily spending and the opening of new tourist markets.
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Investing in the Greek Tourism Sector

Over the next years, Greece is poised to make significant investments in the 
tourist industry, focused on transforming the traditional “sun & beach” tourist 
product into a number of higher-value, more focused products, centered 
around:
• Thematic sun & beach tourism, where specific “themes” such as wellness, 
romance or luxury are used to add value and to extend the typical sun & 
beach holidays
• Nautical tourism, both in terms of attracting a larger amount of cruise liners 
and in terms of extending the offering for yachting/ sailing holidays
• City Break tourism focused mainly around the two main cities of Athens 
and Thessaloniki
• Cultural and religious tourism, upgrading and leveraging the several 
historical, heritage and religious monuments and museums of Greece
• Medical tourism which presents an exciting growth opportunity if the 
skilled Greek medical personnel is combined with investments in existing 
facilities and infrastructure, and
• Meetings and Incentives (MICE) tourism positioning Greece as a major 
meeting and conference center for regional associations and companies
• Integrated resorts – holiday housing new developments in existing and 
new tourism destinations taking advantage of the new legislation for the 

development of integrated resorts and for the acquisition of residence 
permits by non EU citizens who invest in Real estate

The upgrading of the tourist product is supported by a number of initiatives 
by the Greek state, the Greek National Tourism Organization, the relevant 
Business Associations and the regional authorities and municipalities, and is 
considered to be one of the most strategic avenues for growth in the Greek 
economy.
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Investing in the Greek Tourism Sector

Direct contribution of tourism to the GDP (2018) €21.6 bn

InDirect contribution of tourism to the GDP (2018) €26.0 bn

Tourism as % of Greek GDP 30,9%

International arrivals in 2018 ~30,1 mn

Total people employed in tourism 988,000

Number of beaches and marinas with blue flags 519 beaches

and 15
marinas

Number of operating marinas 19

Number of docking berths 6,661

Number of UNESCO recognized World Heritage sites 17

Why Greece:

Brand value: Greece has several destinations that are among the core preferences 

of global tourists, and are internationally recognized as having premium holiday 

appeal

Geography and morphology – From the multitude of sunny islands and beaches to 

the snowy peaks and forests, Greece offers an unlimited variety of attractive 

destinations for year-round holidays

History and Culture – More than four millennia of recorded history and an 

abundance of sites, museums and locations where one can see it unfold before one’s 

eyes

Established Infrastructure – More than 700,000 hotel beds, more than 500 

conference facilities, more than 6,000 yachting births, direct air links from major 

European airports into more than 20 destinations

Key investment opportunities

• Development of premium tourist resorts and properties aided by the funding and tax 

incentives given for such new developments

• Development of specialized tourist products and facilities focused around specific 

themes (gastronomy, culture, wellness etc.), categories (medical tourism, MICE etc.), 

markets (China, Russia, Israel, Asia etc.) or segments (elderly, couples etc.)

• Privatization of several key tourist and transport state assets (marinas, regional 

airports, tourist properties etc.) by the Hellenic Republic Asset Development Fund

Key Figures
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Investing in the Greek Tourism Sector
TOURISM SUBSECTORS

Sun & beach tourism
Sun and beach tourism has always been a source of significant income in 
Greece, aided by the great weather, variety of beautiful islands and 
beaches and traditional hotel infrastructure. At the moment, Greece is 
investing in the upgrade of its traditional sun and beach product by:
• improving the quality and certification of its hotel infrastructure and 
developing a number of luxury properties in order to attract a higher-value 
audience
• adjusting its legislation to allow the building of beachside villas and homes 
in order to enhance its long-term stay capabilities for elderly or retirees
• improving its transport infrastructure with the upgrading of its regional 
airports, ports, marinas and road network
• developing new thematic products around local cultural or natural 
attractions in order to improve average spend per day and extend its tourist 
period beyond the summer months

As part of this new strategy, private investments both in traditional tourist 
areas such as the Aegean Islands, the Ionian Sea and Crete, but also in 
newly developed destinations, such as the Peloponnese are not only 
welcome but actively supported.

A very promising investment opportunity combining existing infrastructure 
with new market development is the upgrading of local hotels situated in 
very good locations to branded / chain hotel facilities. According to a 
recent study on Greek branded hotels, Greece has a significantly lower 
presence of international brands, both in terms of hotels (6% versus more 
than 15% in other EU countries) and in terms of hotel rooms (24% of total 
rooms in Greece versus more than 37% in other EU countries).
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Investing in the Greek Tourism Sector
TOURISM SUBSECTORS

Nautical tourism
The development of infrastructure to support nautical tourism is one of the 
greatest challenges of Greece over the next years. More specifically, the 
Greek state has announced significant investments:
• in the upgrading of cruise port facilities so that more cruise companies will 
use Greek ports as home ports for their Mediterranean cruises
• in the privatization and upgrading of the state and municipality owned 
marinas, in order to attract more and larger yachts

Several international investors have already taken advantage of such 
opportunities, recognizing the great opportunity in this high-value tourist 
product.

Greece is experiencing a boom in cruise numbers and visitors, following the 
recent regulatory changes that the country implemented in order to lift 
cabotage rules in marine cruises. This decision has liberalized the cruise 
market as it allowed non-EU cruise ships to embark from Greek ports, and 
combined with the infrastructure improvements currently planned in major 
Greek ports is expected to significantly improve the number of cruises using 
Greece either as a home port or as a destination.

The main competitive advantages of the country include a great coastline, 
the big number of available ports –most of them close to world known 
attractions-, the small distances between destinations and the country’s 
location - in the center of a highly touristic area in Eastern Mediterranean 
Sea.

Cruise passenger traffic in 2018 4.78 mn
Target cruise passengers in next 2-3 years 9 million
Forecast revenue for cruise sector in 2019 (€) 1 billion
Market share of Greece among EU cruise travelers 21%
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Investing in the Greek Tourism Sector
TOURISM SUBSECTORS

City Break Tourism
City break tourism consists of three to four day trips to various cities around 
the world which combine cultural attractions with an active city life. It is a 
year-long source of tourist revenue, and has been a great growth driver for 
cities all around Europe and Asia.

Both Athens and Thessaloniki combine exactly the characteristics required 
for a significant presence in city break tourism – a strong cultural history, an 
active city life, an increasing network of direct flights to major cities, and 
great weather for city walks and short excursions to nearby places such as 
the islands of Spetses and Hydra or archaeological sites such as Vergina.

With the appropriate investment in hotel infrastructure, facilities, and tourist 
services, Athens and Thessaloniki can significantly improve their 
attractiveness and competitiveness as international City Break destinations, 
both for Western Europeans and also for emerging markets such as Russia, 
Turkey and Israel.

Both the Ministry of Tourism and the Municipalities of the two cities have 
voiced their strong support for investments and ventures that would improve 
this positioning and make the cities more attractive for City Break tourism.
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Investing in the Greek Tourism Sector
TOURISM SUBSECTORS

Cultural and Religious Tourism
Greece is one of the richest countries in Europe in terms of cultural and 
religious monuments and historical significance. Greece has a total of 17 
“World Heritage” sites which place it in the top 10 of countries 
internationally, and a number of museums, smaller sites and monuments 
and places of historical or religious significance.

There are several areas of investment which can be pursued in order to 
leverage this great cultural heritage, including:
• digitalization and virtualization of the cultural elements of Greece, 
providing such services as “virtual museums” and 3-d site tours
• upgrading of the sites themselves, offering higher quality services and 
facilities and improving the local infrastructure
• developing thematic products around specific elements such as Greek 
Orthodox Religion or activities such as site digs and excavations

Once again, the Ministry of Tourism has declared its intention to significantly 
upgrade the cultural treasures of Greece in order to enrich its tourist product 
offering, and is open to discussing any potential investment opportunities 
that support this strategy.
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Investing in the Greek Tourism Sector
TOURISM SUBSECTORS

Meetings and Incentives (MICE)
The Meetings and Incentives tourism market is significant both for its own 
value added and for providing an excellent lead-in to other forms of 
tourism, introducing a large number of delegates and conference-goers to 
new destinations which they may afterwards prefer for their summer 
holidays or city break.

Until the recent past, Greece lacked infrastructure development related to 
conference centers and meeting facilities that are readily available for 
hosting large scale, globally attractive conferences. Since the 2004 
Olympics, the country has significantly improved its related infrastructure 
and currently offers a number of meeting facilities across its main cities and 
destinations, ranging from large venues and theatres to smaller hotels and 
conference centers.

Given the strong competitive advantages of Greece for MICE tourism and 
the desire of several Greek cities to develop this type of tourism, there are 
still significant opportunities for investors wishing to capitalize on the sector’s 
untapped potential and future growth. Such investments are strongly 
supported by the Investment Incentives Law, and when combined with the 
country’s impressive hotel infrastructure and excellent climate, can position 
Greece as one of the premier meeting and incentive destinations in the 
European continent by attracting a significant amount of conferences from 
large international companies and associations, thus yielding lucrative 
returns on capital invested.
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Investing in the Greek Tourism Sector
TOURISM SUBSECTORS

Integrated resorts – holiday housing
Recent Legislation for Integrated Tourism Resorts and Holiday Housing 
introduced new opportunities in integrated tourism resorts. Legislation 
(4002/2011) provides the right environment for significant and recurring 

capital inflows from foreign direct investment and strengthens the activities 
of the tourism industry along with the tourism-related domestic production 
sectors. The Law defines for the first time Integrated Tourism Resorts and 
provides the legal framework for Investments in this subsector. Tourist 
furnished residences included in integrated tourism resorts may set individual 
properties divided horizontally and vertically, according to the provisions of 
the law and could be leased or transferred to third parties.
This Law acts in combination with the Law for Residence permits 
(4146/2013), which offers to non EU citizens the right to get a Residence 
permit, should they own a 250,000 € real estate asset, or a ten-year time-
sharing contract under Law 1652/1986, or a 10-year lease of hotel 
accommodations or furnished tourist accommodation (houses) in tourist 
accommodation complexes according to Article 8, par. 2 of Law 4002/2011 
(A’ 180).

Medical Tourism
Medical tourism has been a source of growth for several countries or 
regions, driven by the desire of people to combine high-quality, lower-cost 
medical services with a hospitable tourist environment. With its abundance 
of skilled medical personnel, its proximity to major markets such as Europe 
and the Middle East and its excellent weather and environmental 
conditions, Greece can be a significant player in several areas of medical 
tourism. Investments in the development of specialized medical centers, 
elderly care facilities or long-term rehabilitation and wellbeing retreats can 
leverage the high number of available doctors and medical staff and 
generate high returns for the investors.
Such investments are further supported by the existence of significant 
overcapacity in medical facilities which would be available for purchase at 
reasonable values, and the adapted regulatory framework, allowing foreign 
investors to more easily enter the medical market in Greece.
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Located at the crossroads between East and West, Greece is positioned to 
play a particularly significant role in the region’s energy sector. The ample 
availability of renewable energy potential (wind, hydro, biomass, 
geothermal, solar & solar thermal) combined with ongoing large-scale 
infrastructure projects involving Greece (TAP Gas Pipeline, oil exploration) 
mean that the country will be a key player in the formulation of all of 
Western Europe’s energy mix and will provide significant investment 
opportunities in the Energy and Energy Saving industries.

The Greek Energy System
In recent years, the Greek energy system is characterized by:

(a) a steady increase in energy consumption due to economic 
development and consuming behavior changes,
(b) high consumption of conventional fuels based in large part on lignite 
which was strategically chosen for electricity production after the oil crisis of 
the 70s,
(c) high imports dependency which included crude oil, oil products and 
natural gas which was recently introduced and
(d) a gradual increase of RES deployment and improvement of energy 
efficiency, reflecting Greece’s efforts to adopt EU 202020 policies

The energy sector in Greece has a higher contribution to GVA and 
employment than most EU countries, and is poised to grow significantly in 
the next years, driven by a number of significant factors:
• the required optimization of the energy mix , which consists of the 
reduction of fossil-fuel generated electricity and the increased of energy 
from RES. This shift will be driven both by the revised EU policy of 27% 
renewable energy sources by 2030, and by the preference for cheaper 
energy sources such as natural gas
• the state’s planned privatization of major energy assets such as PPC, the 
Natural Gas distributor (DEPA) and Hellenic Petroleum
• the liberalization of the electricity and natural gas markets and the further 
separation of production and supply from transmission networks
• the potential for Greece to become a European gateway for natural gas 
and oil resources through such projects as the TAP gas pipeline, or the gas 
and oil drilling opportunities in the Aegean and Ionian seas
• efforts to improve energy efficiency and reduce cost driven by such 
technologies as smart metering, smartgrid technologies, LED lighting, energy 
efficient buildings etc
• major infrastructure initiatives such as the interconnection of the Greek 
islands

Investing in the Greek Energy 
Sector
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Why Greece:

Strategic Position – Greece can become a key player in the transportation 
of energy from East to West through pipeline projects, electricity grid 
interconnectivity and alternative means of ensuring Security of Supply 
through Mediterranean offshore reserves (e.g. LNG terminals)

Generation Potential – Due to its climate conditions (Greece enjoys more 
than 250 days of sunshine—or 3,000 sunny hours—a year, and has many 
areas of strong winds), the country possesses significant untapped 
generation potential –particularly in renewables – which can enhance the 
energy mix for all of Europe.

Government support and legislation – the ministries of Energy and 
Development have spearheaded several major investment projects over 
the past years, including the TAP natural gas pipeline, the new liquid gas 
terminal in Revytousa, and major RES investments. This, in combination with 
Greece’s wide-ranging investment regulatory framework, provides for 
exceptional opportunities for investment in a number of areas.
Main investment opportunities
• Privatization of state assets
• New infrastructure in natural gas transmission (liquid gas terminals, gas 
pipelines, gas distribution systems)
• International public Tenders for the Hydrocarbon Exploration in different 
areas of Greece .
• Renewable energy projects (Wind, Waste to Emergy, Solar-thermal, 
Biomass, Small Hydro, Geothermal etc.)
• Energy efficiency businesses and investments
• Grid connectivity for the islands (PPP)

Investing in the Greek Energy 
Sector

Energy as % of Greek GVA 4%
Share of renewable energy in total power generation 18%
Total RES Capacity (MW) 4.721
Required investment to reach EC202020 renewable target €27 bn
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The ICT sector is one of the most significant in the Greek Economy, driven 
mostly by the demand for automation and digitalization in the Greek public 
and private sector.

Greece possesses a skilled workforce, educated in high-quality technical 
institutions with global experience and entrepreneurial talent. Adding to this 
is the focus that has been placed on the support of ICT initiatives through 
dedicated publicly- and privately-run structures (incubators, R&D centers, 
co-working spaces etc) and the country’s solid ICT infrastructure.

The ICT sector in Greece offers several opportunities of investment in high-
end, value added services with a global reach, leveraging the availability of 
skilled labor, the existing know-how and research capabilities, the strong IT 
and Telecoms infrastructure and the outstanding living and working 
conditions. Business opportunities such as the establishment of software 
development labs, or microchip and MEMS design centers, data centers 
and R&D labs can be established with full state support and staffed with 
highly qualified available employees so they generate high returns in a very 
short time.

Overall, the number of ICT business opportunities is expected to increase 
significantly over the next years driven mostly by:
• the strong requirement to further automate and digitize the public sector, 
which is driven by several major public procurement projects in the ICT field
• the quick adoption of new technology by the Greek public, including for 
example new communication devices (smartphones, tablets), broadband 
telecommunications and smart TV
• the significant growth of technology clusters, incubators, accelerators and 
VC activity focused on new ventures in ICT, and the large number of 
entrepreneurs that are actively leveraging this infrastructure, with products 

such as TaxiBeat (sold recently 40ml euros to Mercedes Benz) and Piniata
already succeeding on an international scale
• the several innovation and research activities currently being pursued in 
Greek polytechnic institutions and public RTOs in such areas as cloud 
computing, location-based services (LBS), nanotechnology and intelligent 
systems

Recently, Greece became the center of several new investment initiatives 
announced by some of the largest companies in the global ICT industry 
such as Nokia, Microsoft and HTC.

Investing in the Greek ICT Sector



56

BELT AND ROAD ASSOCIATES-YOUR PARTNER IN GREECE                                     
www.beltandroadassociates.com

Why Greece:
Skilled Workforce – Greek engineers have been included in the top 20 ICT 
human resources pool globally by the Economist and have topped the 
ITUICT development index. Also, more than 70% of the Greek population 
speaks English.
Attractive Funding Opportunities - Investments in the Greek technology 
market can benefit from several funding opportunities provided both from 
public sources such as EU structural funds and PPP initiatives as well as from 
private sources. One of the key objectives of the new National Strategic 
Reference Programme is the support of R&D, Innovation and new 
technology initiatives. The Public-Private Partnerships framework allows for 

the realization of bigger projects, mainly in the areas of automation of state 
processes, homeland security and the provision of ICT infrastructure for the 
public transport system.
ICT Infrastructure – Greece can cover all infrastructure needs for a major 
investment in ICT, including telecommunications (fixed, mobile, data), 
hosting and server facilities.
Research and education – Greece possesses an extensive network of 
Scientific and Technology Parks and Higher Education Centers. During the 
past years, Greece has seen the development of several new ICT clusters, 
incubators and accelerators.
Favorable location – Greece is the EU country with best access to Eastern 
ICT producers such as China, Japan and Korea. This favorable location, 
coupled with our logistics infrastructure and skilled labor, make Greece ideal 
for the establishment of assembly facilities for ICT products and devices.

Main investment opportunities
• Data centers
• Call centers / service centers staffed by English-speaking staff
• Software Product Development
• Assembly and distribution of ICT devices
• Start-up communities and development clusters

Key Figures

Investing in the Greek ICT Sector

ICT as % of Greek GVA 4,1%
Market Turnover € 17.7 billion
Networks ADSL, VDSL, some fiber
Number of companies in ICT sector 4.500
Internet penetration (2018) 78,5%
Broadband internet penetration (2018) 78,1%
Mobile phone penetration 170%
Smartphone sales in 2018 2.6 million
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With its highly-skilled workforce, and established R&D and manufacturing 
capability, the Greek Life Sciences and Pharmaceuticals industry exhibits 
significant growth potential both in serving its internal market, as well as in 
expanding its reach beyond national borders. Greece’s Life Sciences 
industry has been developing at a vigorous rate, with new start-up and spin-
off companies increasingly pursuing international R&D collaborations for the 
development of competitive, technology-based products and services. 
Essential to this dynamic growth is the Greek R&D infrastructure, which 
includes internationally renowned Research Institutes, research teams and 
University Research Groups.

In the Pharmaceuticals sector, the manufacturing of generics has the 
potential to spur growth and GVA, improving the efficiency of the Greek 
healthcare system and also fueling exports and growth for the Greek 
pharmaceuticals industry. International pharmaceutical spending trends in 
recent years have highlighted the significance of lower-cost alternatives to 
off-patent drugs, particularly in the form of generics. This continuing trend 
towards generics has fueled a global industry of generic drug 
manufacturers that have expanded through strategic acquisitions and have 
developed extensive marketing and distribution networks throughout the 
world.

The Greek pharmaceutical sector has traditionally been a strong contributor 
to the Greek Economy, focusing mainly on local consumption. However, this 
shift towards generics can provide a very strong opportunity for the sector to 
leverage its know-how and capabilities, focusing first on the Greek market 
where cost pressures are forcing a major shift towards generic drug 
consumption, but also on European and other markets.

There are several Greek companies already competing successfully in the 
international pharmaceutical markets, with a strong shift towards R&D, 
innovation and marketing so that they can become competitive.
Investments in the Greek life sciences sector over the next few years will be 
driven by:
• the export potential for Greek generic pharmaceutical 
manufacturers based on the expected growth of the European and CEE 
market and the competitive advantages and know-how of Greek players
• the significant development of new R&D start-ups and research 
efforts focusing on biotech and life science innovations, often in 
collaboration with international research institutes and world-class teams
• the leveraging of synergies with the tourist industry for the development 
of specialized medical tourism / medical care facilities both for inpatient or 

outpatient operations and for such procedures as fertility treatments, elderly 
care and rehabilitation

Investing in the Greek LIFE SCIENCES 
Sector
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Why Greece:
Regional market potential for generic pharmaceuticals – The CEE market is 
expected to almost double in size between 2016 and 2020, exhibiting more 
than twice the annual growth rate of the rest of Europe. Greek companies 
are very well-positioned to tap into these markets, thanks to lower 
transportation costs and strong sales and distribution networks
Regional Hub for Clinical Trials: Greece has established itself as a regional 
hub for clinical trials and most major international pharmaceutical 
companies conduct clinical trials in Greece. Approximately 1.500 protocols 
are in place and the new legislation for clinical trials creates the platform for 

attracting more R&D investment in Greece. The average cost per clinical 
trial per patient stands between €2,000 and €3,000
R&D and Development know-how – Life sciences research and 
pharmaceuticals manufacturing have been well-established in Greece and 
exhibit extensive know-how and world-class collaborations
Skilled medical personnel – Greece has a significant quantity and quality of 
expert physicians, who are sought after in several countries and whose 
expertise is a strong competitive strength
Medical tourism market potential – The development of new medical 
tourism products combining healthcare and holidays is expected to 
dramatically increase based on the combined competitive advantages of 
Greece in the two sectors of tourism and healthcare, especially for the 
Middle East markets which have direct access to Greece

Key investment opportunities
• R&D investments and start-ups in the biotech and life sciences fields
• Greek pharmaceutical companies seeking investment partners
• Medical tourism facilities combining Greek healthcare expertise with its 
attractiveness as a tourist destination
• Contract research and manufacturing (CRAMS) for international players

Key Figures

Investing in the Greek LIFE SCIENCES 
Sector

Pharma as % of Greek GVA 3%
Greek pharmaceuticals exports 2018 €1.13 bn
Total Pharmaceutical Value 2018 €5.4 bn
Percentage of generics in Greek market 25%
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Greek food and agriculture has traditionally been one of the major export 
sectors for Greece, with a strong presence in the European and a growing 
presence in the US food markets and a number of companies with strong 
export growth. From olive oil to flour products, honey to processed meats 
and ready meals, Greek companies have leveraged the competitive 
advantages offered by Greek primary production in order to competitively 
enter and remain in global markets, making food and agriculture one of the 
most dynamic and high-growth sectors in Greek manufacturing.

It is also an area where Greek companies have managed to innovate and 
differentiate themselves, both in terms of the product but also in terms of 
packaging. Over the past 10 years, there are several examples of 
companies in the food sector who have achieved significant market shares 
abroad by leveraging the combination of traditional Greek ingredients and 
innovative marketing and packaging.

Over the next years, the food & agriculture sector in Greece is expected to 
be a significant contributor to GDP growth and value added, driven by 
several key market trends and competitive advantages:
• The recent shift towards organic, natural ingredients in the Greek 
agriculture sector which are highly regarded and can command a greater 
premium and value added
• The prevalence of the Mediterranean Diet, as a premier paradigm of 
healthy, natural eating across the world
• The key drivers of health, ethics, physical fitness and pleasure that affect 
consumer preferences in developed economies
• The increased drive for self-sufficiency and food safety which is one of the 
key social challenges of the “Europe 2020” strategy
• The potential for clusters of innovation and R&D in several specialized 
Greek food supply chains, combining EU funding, the work of research and 
academic institutes and the interest of industrial champions in the 
application of new technologies

Given the above environment, Greek food manufacturers can take 
advantage of their smaller scale, access to high-quality inputs and 

traditional Mediterranean positioning to differentiate from the global food 
manufacturers and gain market share value-added product segments and 
higher price points.

Investing in the Greek FOOD & 
AGRICULTURE SECTOR
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Driven by the above opportunities, there are several major Greek and 
international investors already looking to improve the competitiveness of 
the Greek food sector, by consolidating smaller holdings, shifting production 
to higher-value crops and investing in innovative production and 
packaging technologies.

Many multinationals are enjoying the benefits of being based in Greece. 
Giants such as Nestlé, Kraft Foods, Barilla, Cadbury, Unilever, General Mills, 
Friesland Campina, manufacture a wide range of products and find that 
local and regional markets are receptive to new product lines as well as 
established favorites.

Greece’s food and beverage companies have created a large sales and 
distribution network in Southeast Europe, a strength that is reinforced by the 
dynamism of the Greek enterprises operating in the region. Topping the list 
of products exported are vegetables, fruits, olive oil, dairy products, fresh 
seafood, canned fruits, olives, raisins, wine, and tomato products. More 
recently, Greek food and beverage companies are rapidly penetrating 
higher-growth markets such as the US, China, Russia and Western Europe.

There is abundant opportunity to create value added in many product 
categories, especially as the global interest in healthful foods, snack foods, 
and convenience foods continues to expand. Honey and nut based snacks, 
pasta products, marmalades and pickled goods, as well as novel seafood 
and meat products demonstrate a significant potential in numerous 
markets. And as consumption of olive oil grows, Greece is ideally positioned 
to respond in this sector as it the third largest producer of olive oil in the 
world.

Investing in the Greek FOOD & 
AGRICULTURE SECTOR
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Why Greece:
Brand value / positioning - Greek diet is regarded as a pre-eminent example 
of Mediterranean diet, which has been globally accepted as one of the 
healthiest and most nutritional
Geography and climate conditions – Greek geography and climate can 
sustain some of the most diverse, high-quality natural raw materials and 
produce, including such exotic ingredients as saffron and truffles
Traditional high-quality ingredients – Greece has a number of recognizable 
POP or other local ingredients and foods whose quality is recognized by 
some of the greatest Chefs in the world
Specialized know how and expertise – agriculture and food production is a 
traditional Greek occupation, which has led to a significant amount of food 
research departments, agricultural schools, trained food technologists and 
chemists, and skilled farmers.
Research and Innovation - Greece’s universities and research institutes focus 
heavily on providing assistance to the food and beverage industry. A 
number of highly specialized research centers such as the University of 
Thessaly, the Food Industrial Research & Technological Development 
Company (ETAT), the Institute of Agrobiotechnology and the Institute of 
Aquaculture, assist manufacturers and processors in developing innovative 
solutions to meet the needs of today’s marketplace.
Key investment opportunities
• Repositioning and consolidation of primary food production using new 
technologies (hydroponics, greenhouses etc.) and high-value crops
• Participation in the growth and consolidation of smaller, organic 
producers with strong export potential
• Investment in the packaging, export and marketing of traditional staples 
of Greek diet such as olive oil, herbs and aquaculture
• Investment in boutique and niche market goods, leveraging the 
abundant high-quality raw materials, the EU-level production standards and 
the low operating costs
• Development of high-value product lines based on the global 
“Mediterranean Diet” trends and the exploding organic food sector
• Investment in mass-market food production for private-label or branded 
use, taking advantage of Greek access to the emerging growth markets of 
Southeast Europe where Greek F&B companies have developed an 
extensive production and distribution network
• New product development, production and distribution based on the 
R&D facilities and know-how of Greek research centers and the familiarity of 
Greek consumers with international food products, brands and tastes

Investing in the Greek FOOD & 
AGRICULTURE SECTOR
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Agricultural production / organic foods
Primary agricultural production has been a major export sector for Greece 
in the past, with Greek fruit and vegetables being consumed in several 
international markets. Despite the small lot size and lack of sophistication, 
the Greek agriculture sector has maintained a positive trade gap in a wide 
range of agricultural products such as tomatoes, kiwis, oranges etc., which 
are traditionally products with stable prices and rising demand. Furthermore, 
the current crisis has had a largely positive impact on primary agricultural 
production, as it has created opportunities for extroversion, efficiency and a 
turn towards better, more competitive output. The current state of affairs is 
shifting more people towards high-quality farm production and export, and 
shifting farmers to more sophisticated, export-focused, higher-value crops. 
This is driven both by the Greek Government, which views food exports as a 
significant opportunity, and also by local farmers co-operatives which are 
improving their know-how and entrepreneurial skills and helping farmers 
modernize their means of production.

The role of private investors in this process can be significant, since they can 
provide capital but also know-how and market access to Greek producers 
in order to maximize their value added and their competitiveness in the 
European markets.

There are several specific sectors that show potential for increased returns in 
terms of production capacity. Most notably, there are several types of crops 
which are considered “export engines” (e.g. grapes, oranges, peaches, 
nectarines, kiwis) and which can all meet European and global demand 
with the appropriate standardization and quality control. Also, a major area 
of value is organic food production, which is highly sought after and 
commands a significant premium in key western markets.

Investing in the Greek FOOD & 
AGRICULTURE SECTOR
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Greek specialty foods
As mentioned above, Greek specialty foods include a variety of products, 
ranging from high-value niche products (Chios Masticha, Kalamata olives, 
Kozani Saffron, Aegina pistachios) to widely available categories which are 
endemic to the Greek diet (e.g. greek yoghurt, olive oil, honey) to 

Protected Designation of Origin Status (PDO) products only found in Greece 
(in 2016 Greece designated a total of 121 products with PDO identity 
including olive oil products, feta and other local cheeses, fruits, tomato 
products, meat products etc).

These products form the spearhead of an upgrading of the Greek food 
production, having significant export potential and higher-value added in 
the international markets. Investment opportunities exist in several key areas:
• Consolidation and upgrading of their supply chain to ensure supply chain 
efficiency
• Development of innovative end products around these high-value crops, 
and
• Marketing and sales capabilities in order to penetrate developed markets 
and ensure market access
The combination of local production and know-how with such investments 
can generate high returns for the investor interested in pursuing strategic 
investments within this specialty sector.

Investing in the Greek FOOD & 
AGRICULTURE SECTOR
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Aquaculture
Although aquaculture is a relatively specialized sub-segment of food 
production, it is a rapidly growing sector of the Greek economy – and one 
where Greece can leverage its competitive advantages and already is a 
major international exporter.
In Greece, approximately 90% of the sector’s value is driven by two main fish 
products, seabass/seabream, in which Greece holds a dominant position in 
the global markets. Greek aquaculture production is known for its product 
quality, and has enormous further growth potential if it invests in more 
capacity, economies of scale and cost-improvement initiatives.
Fish farming holds a leading position in Greece’s Food industry and it is a top 
industry sector in the EU characterized by strong market consolidation. 
Investing in the consolidation and expansion of aquaculture facilities and 
the improvement of competitiveness, operating efficiency and market 
access can yield significant returns for this sector based on its growth 
potential and existing market positioning.

Key Figures

Investing in the Greek FOOD & 
AGRICULTURE SECTOR

SUBSECTORS

Greek sea bream / sea bass production in 2018 (Tonnes) 110.000
Greek production value for sea bream / sea bass fish (€) 2018 630 million
% of Greek production exported to other countries 80%
Annual growth rate of aquaculture production 0.5%

Greek sea bream and sea bass production as % of global 
production

48.6%

Sea hatchery stations currently operating in Greece 63
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Olive Oil
An analysis of investment opportunities in Greek Food & Beverage 
production would not be complete without focusing on olive oil, one of 
Greece’s signature products, from ancient times until today, and a steady 
staple of the Mediterranean diet, strongly rooted in the very history of 
Greece.
Greek olive oil is recognized as very high-quality, driven by the natural 
environment and production values of Greek oil producers. There are 
literally hundreds of local varieties and tastes, including a number of organic 
producers which are positioning in the global high-value market with 
specialty and luxury oils.
Greek Olive oil and oleaginous products are amongst the most famous 
agricultural products of the country, with co-ops, companies and the Greek 
State geared towards furthering the national export potential. Greek 
companies have established significant brand recognition and international 
distribution networks, whilst investments in market consolidation, processing, 
R&D, product differentiation, improved packaging, and more concentrated 
production output can further expand an already blossoming industry and 
yield significant returns.
Greece devotes 60% of its cultivated land to olive growing. It is the world's 
top producer of black olives and has more varieties of olives than any other 
country. Greece holds third place in world olive production with more than
132 million trees, which produce approximately 350,000 tons of olive oil
annually, of which 82% is extra-virgin . About half of the annual Greek olive
oil production is exported, but only some 5% of this reflects the origin of the 
bottled product. Greece exports mainly to European Union (EU) countries, 
principally Italy, which receives about three-quarters of total exports. Olives 
are grown for oil in Greece, with Peloponnese being the source of 65% of 
Greek production, as well as in Crete, the Aegean Islands and Ionian 

Islands. The most prized Greek olive variety for oil production is the Koroneiki, 
originating from the area of Korone in Messenia, Peloponnese. This variety
grows well on mountain slopes and produces very small fruit; the high ratio
of skin to flesh giving the oil its coveted aromatic qualities. The variety is also
suited to the production of agourelaio, oil from olives that are slightly unripe. 
When crushed in presses that are not capable of grinding the stone, this oil is
entirely free of acidity and possesses top-tier organoleptic characteristics. 
Because not crushing the stones reduces oil yield, production
of agourélaio is limited to "boutique" presses run by entrepreneurs and small
cooperatives.

Investing in the Greek FOOD & 
AGRICULTURE SECTOR
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Greek olive oil production as % of total production 13%
Percentage (%) of Greek olive oil that is extra virgin 75%
Percentage (%) of Spanish olive oil that is extra virgin 30%
Percentage (%) of Italian Olive oil that is extra virgin 45%
Greek per capita annual consumption of olive oil 16kg
Greek Olive Oils with Protected Designation of Origin Status(PDO) 18

http://www.prosodol.gr/?q=node/203#cite_note-3


BELT AND ROAD ASSOCIATES-YOUR PARTNER IN GREECE                                     

www.beltandroadassociates.com

68
INVEST IN 
GREECE



69

BELT AND ROAD ASSOCIATES-YOUR PARTNER IN GREECE                                     
www.beltandroadassociates.com

Greece stands on the crossroad of three continents (Europe, Asia, Africa), 
connecting, since early antiquity, people, goods and cultures. For that 
reason, Greece has long been a strategic node for the development of 
transportation in the greater region.

More specifically, maritime transport is the most important mode of global 
freight transport, accounting for 80 per cent of global trade by volume and 
over 70 per cent by value. According to a recent study, container 
throughout in European ports is growing at 6% annually, while traffic through 
South-East Mediterranean ports has been growing at more than 8% 
annually. Trade flows between Asia and S.E. Europe are expected to 
increase by 7% annually for the years to come. In this environment, 
Greece’s geographical position as a gateway between East and West 
render it highly attractive for investments in logistics and transport to take 
advantage of these increasing trade flows in an efficient and cost-effective 
manner.

Overall, Greek ports are strategically located and could easily be 
transformed into regional logistics hubs for goods travel from Asia to the 
European Community. The main port of Greece, Piraeus is a large port with 
significant capacity both as a container port and as a car terminal. It is also 
close to the main Mediterranean maritime route (210 nm) and provides 
access to a large logistics center in Thriassio and a high-speed cargo train 
route leading into Europe. All this allow Piraeus to serve both as a 
transshipment center and a gateway port to Europe.

From 2010 on, the Piraeus container port and car terminal started a 
remarkable recovery path partly due to the arrival of COSCO Pacific as 
operator of the ‘Pier 2’ facility. Piraeus reappeared in the top 15 European 
container ports with a total capacity of 3.6 million TEU. Piraeus’ increased 
capacity and efficiency, its new cargo train connection to Europe and the 
shorter, more direct access to Asia through established shipping routes has 
established Piraeus as the premium import point from the manufacturing 
countries of Asia (China, Japan, Korea, India) to Europe.

Other Greek ports with the capacity to become gateways to Europe 
include Thessaloniki, Alexandroupoli and Patras.

There are several opportunities for investment in the Greek logistics sector, 
driven mostly by the following:
• The growth of the Greek ports as gateways from Asia to Europe
• Continued investment in the improvement of rail and road infrastructure, 
including the recent restarting of several major motorway projects

• The opportunity for major global manufacturers to use Greece as an 
assembly, logistics and quality assurance center for their products 
manufactured in Asia and sold in Europe.

Investing in the Greek LOGISTICS 
SECTOR
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Why Greece:

Competitive Freight Costs - The geographical position of Greek ports allows 
the offering of competitive sea freight cost for transported containers, while 
offering access to a set of growing economies in the broader region.
Transport Infrastructure - Continuing investment in road and rail infrastructure 
means that Greece’s major ports are now directly interconnected with 
modern road and rail links, facilitating intermodal transport of cargo 
onwards to their final destination quickly and cost-effectively. Under the 
new European Infrastructure Policy (TEN-T) more than 26 bn € will be 
invested in European infrastructure, including railway, road, port, airport and 
multimodal infrastructure projects in Greece.
Advantageous Location: Greece is part of the EU’s Orient/East-Med Corridor 
that connects the maritime interfaces of the North, Baltic, Black Sea and 
Mediterranean.
World Champion Shipping Sector: Greek ship owners control the world’s 
largest merchant fleet.
Know-how and skilled labor – Greek manufacturing and maritime tradition 
ensures the availability of skilled logistics and assembly employees for the 
staffing of local distribution centers.
Efficient global logistics providers: Several global 3PL providers such as 
Kuhne & Nagel, DHL, Schenker, Geodis, Panalpina, and Express are currently 
operating in Greece.
Main investment opportunities
• Investments in Greek ports
• Athens International Airport
• Rail and road transport investments
• Logistics centers
• Assembly and quality assurance facilities

Investing in the Greek LOGISTICS 
SECTOR
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Strategic Investments Law 4608/2019

 Law 4608/2019 amends the Strategic Investments regulatory framework in 
order to attract large scale investments with qualitative characteristics
across all strategic sectors of the economy, with fast track procedures
and efficiency for the Ιnvestors.

 The main provisions of the new regulatory framework

 Strategic Investments are defined as investments that, due to their
strategic importance for the national and/or the local economy, result in 
both a quantitative and qualitative impact of significant intensity in the 
increase of employment, productive reconstruction and promotion of the 
country's natural and cultural environment, featuring extroversion, 
innovation, competitiveness, all-encompassing planning, and saving of 
natural resources under the cyclical economy perspective and high
added value, particularly in the economic activity sectors of 
internationally marketable products or services.

 Pursuant to the provided incentives, the following categories of Strategic 
Investments are set: “Strategic Investments 1” SI1, “Strategic Investments
2” SI2, “Emblematic Investments” EI, “Fast Track Strategic Investments” 
FTSI, “Automatically included Strategic Investments” AiSI.

 Investment Incentives

 The investment incentives provided by the new regulatory framework of 
Strategic Investments are the following:

 Incentives for spatial development
i. The law provides for the possibility to implement investments upon
Special Plans for the Spatial Development of Strategic Investments, as a 
general rule on joint land, and only exceptionally and under conditions, 
on separate plots.
ii. Especially for Emblematic Investments in Manufacturing, it is possible to 
use Special Plans for the Spatial Development of Strategic Investments at
a built to surface ratio of 0.6.
iii. The law provides the possibility for expropriation of properties or
establishment of rights in rem on real estate, under the condition that the 
expropriated property is not larger than the percentage of 3% of the total
land on which the investment is to be implemented.
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 Tax incentives
i. The stabilization of the tax rate incentive is provided for all the Strategic 
Investments categories.
ii. The law provides for the possibility for a tax exemption, i.e. the 
exemption from income tax on pre-tax profits arising, according to the 
tax legislation, from the total business activities of the entity, after the 
deduction of the corporate tax which relates to the distributed or
undertaken profits. The amount of the tax exemption forms a reserve and 
is calculated under the scale provided by the law. The Investor may use
the full tax exemption within 15 tax years and in a period not less than 3 
tax years from the year in which the incentive is granted.
iii. The law provides for the possibility for the acceleration of the tax
depreciations of the assets which are included in the approved
investment plan, with a 100% increase of the relevant rates. The final
increased rate cannot exceed the rate of 40% if the original depreciation
rate is higher than 20%.
iv. Especially for manufacturing companies, the depreciation of 
machinery and equipment are deducted from the gross revenue at the 
time of their realization, increased by a percentage of 30%.

 Fast Track Incentive
All licenses, approvals or opinions required for the establishment or the 
operation of a Strategic Investment are issued within a deadline of 45 
calendar days starting from the submission date of the relevant dossier by
the Investor. The licensing authority examines the formal and substantial
completeness of the dossier and, within 15 calendar days and once only, 
may request for additional information. In such a case, the deadline is 
suspended and commences again from the submission of the additional
information. In any case, the aforementioned 45 day deadline cannot be
extended.
If the above deadline elapses, the law provides for the possibility for the 
Minister of Economy and Development to issue or reject the relevant
license on justified grounds.

 Incentives for increasing expenditures
The law provides for grants in order to cover part of the eligible expenses. 
In particular:
i. Grant for the recruitment of disadvantaged and disabled employees, 
which, combined with any other State aid, cannot exceed EUR 5.000.000 
per investment plan.
ii. Grant for R&D projects, which, combined with any other State aid, 
cannot exceed (a) EUR 20 million per investment plan for projects mainly
related to industrial research; (b) EUR 15 million per investment plan for 
projects mainly related to experimental development, and (c) EUR 7,5 
million per investment plan for feasibility studies and research activities
preparation.
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Category
Annual Work Units

(AWU) Budget
Incentives (solely or 

jointly)

SI1 120+ new AWU 100.000.000€+

- Spatial development 
incentives
- Tax rate stabil ization
- Fast Track l icensing

SI2 100+ new AWU 40.000.000€+

- Tax Incentives
- Fast Track l icensing
- Expenditure Grants

SI2 in 
Manufacturing 75+ new AWU 30.000.000€+

- Tax Incentives
- Fast Track l icensing
- Expenditure Grants

SI2 within 
Organized 

Manufacturing 
and Business 

Operators 50+ AWU 25.000.000€+

- Tax Incentives
- Fast Track l icensing
- Expenditure Grants

EI by 
distinguished 

internationally-
renowned legal 

entities
Regardless any 

threshold
Regardless any

threshold

- Spatial development 
incentives
- Tax Incentives
- Fast Track l icensing
- Expenditure Grants

EI in 
Manufacturing 200+ AWU 200.000.000€+

- Spatial development 
incentives
- Tax Incentives
- Fast Track l icensing
- Expenditure Grants

FTSI 30+ new AWU 20.000.000€+
- Tax rate stabil ization
- Fast Track l icensing

AiSI: (a) Public 
and Private 
Partnerships 

(PPP), (b) Projects 
of Common 

Interest (PCI)
Regardless any

threshold
Regardless any

threshold
- Tax rate stabil ization
- Fast Track l icensing
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 Strategic Investments’ evaluation and inclusion procedure

 Strategic Investors are required to submit to «Enterprise Greece» an
application accompanied with a dossier including, at minimum, the 
necessary documents and information prescribed by the law, including, 
inter alia, the business plan, the timetable, the budget analysis and the 
direct and indirect impact assessment of the investment.

 Enterprise Greece evaluates and issues its opinion regarding the 
investment proposal within a deadline of 45 calendar days beginning
from the date of the dossier’s submission. Subsequently, Enterprise 
Greece posts the key elements of the dossier and an executive summary
of the investment proposal on an appropriately organized platform on its
website and calls for public consultation. The public consultation is 
carried out within 15 calendar days. The final opinion of Enterprise 
Greece is forwarded to the General Secretariat for Strategic and Private
Investments, which then submits the dossier with the relevant opinion to 
the Strategic Investment Coordination Committee (SICC).

 The SICC is responsible to examine the investment dossier and issue an
opinion to the President of the Interministerial Committee for Strategic 
Investments (ICSI).

 An investment plan is defined as Strategic Investment and is included in 
one of the above categories upon ICSI’s decision, based on the 
recommendation of the Minister of Economy and Development. Pursuant
to the criteria prescribed by the law, the ICSI decision is issued within a 
deadline of 30 calendar days beginning from the submission of the 
dossier to the General Secretariat for Strategic and Private Investments. 
The decision is published in the Government Gazette.

 In order to cover Enterprise Greece’s the administrative cost for the 
evaluation of the investment dossier, a management fee of 0.1% of the 
investment’s total cost is required, which cannot be less than EUR 50.000 
nor exceed EUR 250.000. The 25% of the management fee is paid upon
the submission of the application, while the rest 75% is paid before the 
ICSI’s meeting, during which the investment proposal will be discussed. In 
case the investment proposal is not finally defined by the ICSI as

Strategic, the 75% of the total management fee is refunded.

 Implementation of the investment

 Within 45 calendar days from the date when the relevant decision of ICSI 
is published in the Government Gazette, the Investor is required to submit
the investment and licensing dossier with the minimum content
prescribed by the law, to the General Directorate of Strategic 
Investments.
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 Subsequently, and within 60 calendar days, a Cooperation 
Memorandum between the Investor and the Ministry of Development 
and Investments is drafted, which includes, inter alia, the detailed
timetable for the licensing procedure and the implementation of the 
investment as well as the Investor’s and the Authority’s specific
obligations regarding the progress of the licensing procedure.

 The total time for the issuance of all the required licenses in order to 
implement a Strategic Investment must not exceed 3 years effective from
the date of the Cooperation Memorandum’s signature.

 Supervision of the Investment’s implementation

 The General Secretariat for Strategic and Private Investments is 
responsible for the supervision of the implementation progress of the 
investment proposals.

 For the monitoring of the investment proposal’s implementation, the 
Investor, upon approval of the Minister of Economy and Development, 
appoints an independent financial and technical auditor from the 
Special Register which is retained in the General Secretariat for Strategic 
Investments.

 In case of violation of the Incentives Decision’s or the Cooperation 
Memorandum’s terms, the law provides for penalties, while the definitive
declassification of the investment is also possible.

 Dispute Resolution

 The law provides for the possibility to resolve the disputes arising from the 
interpretation and implementation of the Cooperation Memorandum by
Arbitration. The arbitral tribunal consists of three arbitrators. The Arbitration 
is conducted in Athens and in the Greek language, unless otherwise
provided in the Cooperation Memorandum. The arbitral Judgment is 
final, irrevocable and is defined as enforcement order.

 Enterprise Greece can assist you to learn more about 

Greece’s investment environment and all about Fast 

Track procedure.

 CONTACT DETAILS

 Enterprise Greece S.A. The official Investment and Trade 

Promotion Agency of Greece

 109 Vasilisis Sophias Avenue 115 21 Athens GREECE

Tel: +30 210 335 5700 Fax: +30 210 324 2079 

email: info@enterprisegreece.gov.gr

website: www.enterprisegreece.gov.gr/en.htm
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CONTACT DETAILS

 BELT AND ROAD ASSOCIATES Limited

 GREECE 13, Kokkinaki str, 14561 Kifisia, Attiki, tel. 
+306974910050

 United Kingdom Dept 1660 196 High Road Wood 
Green London N22 8HH Company Registration 
Number 09532115

 George Floras, Managing partner

 gfloras@beltandroadassociates.com

 www.beltandroadassociates.com
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